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3a nocnednue 200b1 8oNpoc axmusuUzayUU OeSAMETLHOCMU OMEYECTNEEHHBIX NPOMBIULIEHHbIX NPeOnpu-
AMuULl nPUodpes 3HAYUMENbHYIO NORYIAPHOCHb 8 PAOOMAX YUEHbIX-IKOHOMUCOS8 U3-3a MO0, YMO MAaKAdsL
BAJICHASL OMPACL OWyuiaem HedOCMamox cpedcma O pa3eumus U N0O0ePHCKU NPOU3B00CMEa HA KOHKY-
penmocnocobrnom yposte. Cogpemenuvle YC108Us XO3AUCMBOBAHUSL OMEUeCMBEHHbIX NPOMBIULIEHHbIX Npeo-
npuAMuUil 8b108UAIOM MPedOBAHUSL NO NPUBTICUEHUIO UHBECUYUOHHBIX PEeCyPCo8 8 IKOHOMUKY YKpaumbl.
Obvem ungecmuyull @ OCHOBHOU KANUMAL 8 CMOUMOCIHOM BbIPANCEHUU NO YKpauHe ¢ KancobiM 2000M y8e-
AUYUBAEMCS, OOHAKO NPUGTEYEHHBIX PECYPCo8 HeOOCAMOYHO 01 PeueHUs MHO2UX NpoOaeM YKPAUHCKUX
NPOMBIUTIEHHBIX npeOnpusmull. [{is pewienus 3mux npooiem paccmMompeHo COCmosnue nPoMbIUICHHOCTNU

Ha ce200HAWHUL OeHb.

Knrouesvie cnosa: UHBECMUYUOHHAA NPUBEeKameslbHoOCms, obvem MHGBCmuL;MIZ,

NPOMbIUITIEHHOCHIb,

00beM peanu308anHol NPOOYKYUU, UHBECTIUYUOHHBLE PeCYDChL.

Ha coBpeMeHHOM 3Tare pa3BUTHS SKOHOMHKH
nepen YKpawmHOH CTOWT BayKHAs 3ajada - CTaOWIIH-
3aiyAa NpOMBINIJIEHHOCTHU B YCJIOBHUAX MHUPOBBIX WMH-
TErPallMOHHBIX W TJI00aJM3alMOHHBIX IPOIIECCOB.
Jns ctabunuzanpi SKOHOMUKH HEOOXOIHWMO CTH-
MYJIMPOBaHUE HHBGCTI/IHI/IOHHOI\/'I NCATCIIBHOCTHU
MPOMBIIIJICHHBIX TPEANPUATHH, YETKOE M O0BEeK-
THBHOE TPEJCTaBICHHE 00 WX HWHBECTUIIMOHHOM
MIPUBIIEKATEITHBHOCTH.

BaxxHOI coCTaBiAIOEN pa3BUTHS Y KpauHBI
SIBIISIETCSl TIOBBITIIEHNE AS(P(GEKTUBHOCTA ITPOMBIIII-
JIGHHOTO npou3BojcTBa. Ha cerogHsmHuii OeHb

00BbeM NPOM3BOACTBA B CTOMMOCTHOM BBIPAKEHUH
YBEJIMUUBACTCA C KaXObIM rogoM. llpmmeuarens-
HBIM SIBIISIETCS TO, YTO 00BEM pean30BaHHOHN Mpo-
MBIIUICHHOM TPOAYKIMH XapbKOBCKOH 001acTH
3aHUMAeET OKOJIO 5% B CTPYKType o0beMa peans3o-
BAHHOM INPOMBILIICHHON IPOAYKLUU MO YKpauHe
(Tabmuma 1) , 94TO OYEeHb Majo IS TaKOro Ipo-
MBILIJICHHOTO PErMOHa, OJHAKO €€ BIMSIHUE Ha 3KO-
HOMHUYECKYIO CUTYallMI0 3HAYUTEIbHO, T.K. Xaphb-
KOBCKasi 00JacTh 00JafaeT 3HAYUTEIbHBIM MOTEH-
LIHAJIOM.

Tabnuya 1

YaeabHblii Bec NPOMBINLJIEHHOCTH XapbKOBCKOi 00J1acTH B 0011eM 00beMe MPOMbIIILIEHHOMH
NPOAYKINH 10 YKpauHe [S]

T'o O0BeMpeann30BaHHONIIPOMBIIII- O0BpeMpeann3oBaHHOHIIPO- VY nenpHEIIBEC 00BEMapeann30BaH-
I JMeHHOMTIpOo Iy KIuu(padoT, MBIILIJIEHHOMIPOAYKIIMU Xaph- HOMNPOMBIIIEHHONUIPOIYKLIUN
yCIIyT)noY KpauHe, MJIH. TPH. KOBCKOHOOJIACTH, MJTH. TPH. XapbKoBCKOH0O1acTH B 00111eMOOB-
eMepean30BaHHOUIIPOMBIIIIIEH-
HoUnpoayKIuu, %
58 210842,7 8640,1 4,10
gg 468562,6 22685,3 4,84
gg 917035,5 43400,8 473
(2)8 806550,6 445325 5,52
ig 1065108,2 52425,9 4,92
i(l) 1329256,3 63436,8 477
i(z) 1404564,0 77780,9 5,54

Kak BugHO 13 Tabnuusl 1, 00beM peanr3oBaH-
HO! MNPOMBIIUIEHHOW NPOAYKUMU MO YKpauHe B
CTOMMOCTHOM BBIpakeHHU cHmxkaercs B 2009 roxy,
YTO CBSI3aHO C MOCIEACTBUSMU MUPOBOTO (PHHAHCO-

Boro kpmsuca 2008 roma. OTHOCHTENBEHO O0OBeMa
peaIn30BaHHONW TMPOMBIIIIEHHONW TPOIYKINH B
XapbKOBCKOW 00JaCTH, MOXXHO OTMETHTH OOIINI
POCT B CTOMMOCTHOM BBIPQKEHHUH - 3TO OOBSCHSET-
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csl yBelIMUeHHEM 00beMa MPOU3BOJCTBA TEKCTHIIb-
HBIX m3nenuii Ha 4%, IeIUII0I03H0-0yMaXXHOTO
MPOU3BOACTBA U W3JIATCIILCKON JEATEILHOCTU Ha
11% u 18% CcOOTBETCTBEHHO, B METAILTYPrUIECKOM
MIPOM3BOJICTBE M MPOU3BOJCTBE IOTOBBIX METAILIH-
YecKUX M3AeNuii 00BeM MPOAYKIHWH BBIPOC Ha
13,3% , B T.4. B MPOU3BOJACTBE FOTOBBIX METAJLIU-
yeckux uznenuil - Ha 16,3%. B 2012 gocturnyt
pOCT BBHIMYCKa MPOAYKIIMK JIIEKTPOpACIIpeIeIH-
TEJIHHOW M KOHTPOJBHOMW ammapaTypsl - B 1,8 pasa,
MEUIIMHCKHUX, XUPYPTHUECKUX U OPTONEANICCKUX
mpubopoB - Ha 32,9%, ONTHYECKHX TPUOOPOB H
(dotorpadudeckoro 060pyI0BaHUS, U30JIUPOBAHHO-
ro TPOBOJIa M KaOelis, KOHTPOJIbHO - U3MEPHUTEIb-
HbIX pruoopoB (Ha 1-8%). Ha 4-13 TpIc. mT. 601H-
IIe M3TOTOBIIEHO MPUOOPOB M ammapaTypsl s aB-
TOMATHYECKOTO PETYJIIMPOBAaHUS M YIPaBICHHUSI, aIl-
napaTyphbl MIEKTPUUECKON BBICOKOBOJIBTHOU, HA 1,5
TBIC. KM - TPOBOJOB M Kalenel 3IeKTPHUECKUX
HU3KOBOJIBTHBIX HampsihkeHuem a0 1000 B [1].

Ho poct npousBeneHHol mpoayKuuu Habro-
JaeTcs He Ha BCEX MPOMBIIUICHHBIX MPEIIPUATHAX.
DT0 KacaeTcsl MUILIEBOM MPOMBIILICHHOCTH, 00pa-
OOTKHM JPEBECHHBI U MPOU3BOJICTBA MU3JICIHNA U3 HEe
(xpoMe Mebenn), XUMUIeCKOH 1 He(h TEeXUMUIECKON
MNPOMBINUIEHHOCTH, MalmuHocTpoeHus. s Xapb-
KOBa BRXHYIO POJIb MIPaeT MAIIMHOCTPOUTEIIbHAS
oTpaciib, 0IHaK0 00beM npou3BojcTBa B 2012 roay
XapaKTepu3yeTcsi yMEHbBIIEHHEM O0beMa IPOIyK-
MU B TPOU3BOJACTBE Y3JIOB, JeTaliel W TpUHA-
JISKHOCTEH JIJIsi aBTOMOOMJICH, MaluH U 000pyI0-
BaHUS JUIS CETTCKOTO U JIECHOTO XO3SCTBA, MAIIHH
n o0opymoBaHusi 0OIIero Ha3HAYEHUS, ABTOMO-
OWIBHBIX KY30BOB U TOJIYIIPHIICIIOB, T'aJibBaHUYE-
CKUX DJIEMEHTOB (3JIEKTPHUYECKUX aKKyMYJISITOPOB U
MEePBUYHBIX AeMeHToB) (Ha 13-25%). Bee 310 005B-
SICHAET TaKOW HE3HAYMTEIbHBIA YJIEJbHBIA Bec
XapbKOBCKOW 00j1acTH B OOIIEH CTPYKType Ipo-
MBIIIICHHON MPOIyKIUH 110 Y KpauHe, YTO BBI3BAHO
YCHJICHUEM KOHKYPEHIIMH CO CTOPOHBI MHOCTpAaH-
HBIX TIPOU3BOJUTENEH, MPOU3BOIALINX OoJiee Je-
meByto rnponayknuip. [loatomy mpuopuTeTHON
CTpaTernell YKpPawmHCKHX IPOMBINIICHHBIX TIPea-
MPUSITUN SIBJISICTCS TIPUBJICUCHUE WHBECTHIIMOHHBIX
pecypcoB.

Ha nmaHHBIE MOMEHT IMMOKa3aTelnbh WHBECTHUIIU-
OHHOM TPUBIIEKATEIBHOCTH YKpauHbl SIBISAETCS
HU3KAM 10 AaHHeIM EuropeanBusinessAssociation
[2]. On naxomuics B utoHe 2013 roma Ha ypoBHE
2,16. Eciu cpaBuHuBaTh 310 3Hadenme ¢ 2011 ro-
JIOM, TO IIOKa3aTejlb WHBECTUIMOHHOW IMpHUBIICKA-
TENBHOCTH YKpauHbl CHU3WICA Ha 1,23 eIuHUIBL.
CocraBnsas IaHHBIM PEHTHHT, OBLIM YYTEHBI IOJIU-
TUYECKUE, SKOHOMUYECKHUE, 3aKOHOATEIbHbIE, pe-
ryJIUpyoliue U apyrue (GpakTopel, KOTOpbIe, B KO-
HEYHOM CUEeTE, OMpPEJEINIAI0T CTENEeHbh PUCKA KaIlu-
TAJIOBJIO)KEHUH ¥ BO3MOXHOCTh UX 3(dekTuBHOrO

ucnons3oBanms.  Ilo  pe3ympraram  ompoca
Research&BrandingGroup  11,4%  uHBecTOopoB
CKJIOHHBI OIICHUBaTh WHBECTUIIMOHHBIA KJIMMAT B
VYkpaune kak xoporuuit; 10,7% HHBECTOPOB yTBEp-
JKJAI0T, YTO MHBECTUIIMOHHBINA KIMMAT B YKpauHe
o4deHb mI0Xx0H, eme 30,3% ONpOIIeHHBIX OICHUBA-
I0T €ro Kak OJIM3KHA K OYeHb IUIOXOMY. B Toxe
Bpems 47,6% WHBECTOPOB OIEHUBAIOT WHBECTHIIH-
OHHBIA KJIMMAT B YKpawHe KaKk HEeUTpambHBIN [3].
Petituar mo ganaeiM DoingBusiness 3a 2012 rox
CBHUJICTEIBCTBYET O TOM, YTO YKpaWHa 3aHUMAET
137 u3 185 mect, 94TO CBHAETENHCTBYET O HU3KOU
WHBECTUIIMOHHOW TPUBJICKATCILHOCTH JUISI WHO-
CTpaHHBIX MHBECTOPOB. IIpu olleHKE CTpaH aHaIu-
3WPOBAIUCH: CO3JIAaHUE TPENNPHUITHN, TOIyICHHE
paspemieHnii Ha CTPOUTENHCTBO, IMOAKIIOUEHHE K
CUCTEME JJICKTPOCHAOXKEHHUS, pErucTpaius coo-
CTBEHHOCTH, TONydeHHE KPEIWTOB, 3alllNTa HHBE-
CTOpOB, HAJOTOOOJOXKEHHe, MEXKIyHapoaHas TOp-
TOBJIsl, OOSCIICUCHUE HCIIOJIHEHUSI KOHTPAKTOB [4].
Ilo naHHBIM MEXIyHAPOAHBIX PEUTHHIOB YKpauHa
MMEET HU3KUU YpPOBEHb MHBECTULIMOHHON MOpHUBIIE-
KaTeIbHOCTH 1O BCEeM CTaThsiM aHanm3a. C IIeNbio
MOBBIIICHUS WHBECTUIIMOHHON MPUBJICKATEIIBHOCTH
YKpauHbl HAa MEXIYHAapOAHOW apeHe PacCMOTPEH
YpOBEHb HMHBECTUIIMOHHOW MPHUBIEKATEIIEHOCTH
Kaxzaoro peruona. Cerogas XapbKOBCKUH PETHMOH
COIVIACHO PEWUTHUHTY WMHBECTULIMOHHOW IpHUBIICKA-
TEJIHHOCTH PETHOHOB 3aHWMAET IMepBoe MecTo [5],
OJyiarofapst 3TOMy yBEJIMYHICSA 00bEM KalUTaIbHBIX
WHBEeCTUIIMH B XapbKOBCKYIO oOnacTb Ha 17242
TBIC. TPH B CTOMMOCTHOM BbIpaxkeHuu B 2012 roxy
no cpaBaeHuto ¢ 2011 rogom [1]. Omuako, 0 00B-
€MaM OCBOCHHBIX KallUTaJIbHBIX WHBECTHIIUN B
2012 romy obmacTe HaXOAWJIACh Ha IIECTOM MECTE
Cpel perrmoHOB YKpawHBI, YTO YKa3bIBaeT Ha He-
COBEPIIICHCTBO  YIIPAaBJICHUS HWHBECTHIIMOHHBIMHU
pecypcaMu U HEYIOBJICTBOPUTEIBHOM COCTOSHUHU
MPOMBIIIUIEHHOCTH, MO3TOMY YMECTHOIIPOAHATH3H-
POBaTH3aBUCUMOCTBIIPOMBIIIUICHHOCTUOT WHBECTH-
[IMOHHBIXPECYPCOB, KOTOpasi BRIpaXKaeTcsaepes Ko-
saddunmeHTperpeccun, TNe OJHOWCOCTaBISIONICH
SBIISIETCA00HEMHUHBECTHUIIHIB OCHOBHOWKAITH-
TaJIIPOMBIIIIEHHOCTH, a JIPYTOii-
00BeMpeaT3aMAIPOMBIIIICHHONITPO T KITUHIIO
XapbKOBCKOWOOIACTH. B3anMOBIMSHUEITHX TTOKA-
3aresericocTaBiiet(,93, 4To NOKa3bIBAE€T BIIMSHUC-
00beMa MHBECTHPOBAHHOTO KaIlWTaja B IPOMBIII-
JIEHHOCTh Ha 00beM Tmpom3BojcTBa. ClemoBaTens-
HO, WHBECTHUIIMOHHAS TPUBIEKATEIHLHOCTh OTEUE-
CTBEHHBIX MPOMBIIUICHHBIX MPEANPHUITHA CMOXKET
MOBBICUTH COIMAIBHO - SKOHOMHYECKUI YPOBEHBb
VYxkpaunsl. /[uHamrika o0beMa WHBECTUIUH B IMPO-
MBINICHHOCTh 10 XapbKOBCKOW obmactu 3a 2005-
2011 rr. mpexacrasiena Ha puc. 1.

O0beM WHBECTHIIMN B SKOHOMHUKY Y KpPaWHBI
camsmiics mocie 2008 roma, u B 2010 roxgy cokpa-
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Trsics Ha 82414 muH. TpH wiu Ha 35,4 % mo cpas-
HeHuto ¢ 2008 rogom Ha 00IIEYKPAaHCKOM YPOBHE.
OtHocutenbHO XapbKOBCKOH 0071aCTH MPOCIEKU-
BaeTcd aHaJormyHas TeHAaeHuus. OObeM HHBECTH-
UK cOKpaTwics Ha 4518 MJIH. TpH. 1T0 CpaBHEHHIO
¢ 2008 rTomom, mimu Ha 38,2 %. HauOompmmii
yIeIbHBIN BEC B CTPYKTYpE MHBECTHLIMHA HAa YPOBHE
YkpanHbl 1 XapbKOBCKOHM 0071aCTH 3aHMMAeT MHBE-
CTHPOBAaHHE 32 CYET COOCTBEHHBIX CPENCTB TPE-
NpUATUA U opraHu3auui. B cTpykrype 3TOT moka-
3aTeib BapbUpYyeT W HAXOAWUTCA Ha ypoBHe 55,8-
63,3% 3a 2005-2011 rr. HanMmensbIee ero 3Ha4YeHHUE
coctaBmwio B 2011 roay 3a cueT yBeIMUEHUS Kpelu-
TOB OaHKOB M Jpyrux 3aiimMoB. Ha ypoBae XapbkoB-

CKOH 00J1aCTH YICJIbHBIM BEC MHBECTHIIMHA M3 COO-
CTBEHHBIX CPEACTB NPEANPUITHN U OpraHu3aluil
3HAUUTEILHO OOJbllle W cocTaBiser 61,7-76,2%.
Uro kacaeTcs HMHOCTPAHHBIX WHBECTHUIIMH, TO WX
4JacTh B oOmiei cTpykrype Hammenpmas. C 2009
roma 1o 2010 rog B CTOMMOCTHOM BBHIPKECHHUU WX
o0bem ymenbmmwica ¢ 91,9 muH. rpH g0 21,6 MiH
rpH., HO B 2011 romy mx cymma cocrasmia 122,2
MJIH. TPH, HO B CTPYKTyp€ OHH 3aHUMAIOT TaKOH Ke
yAenbHbIN Bec, kKak U B 2009 romay, U COCTaBISIOT
1,1%, 4TO HEIOCTAaTOYHO IJIS ITOJHOLIEHHOI'O BO3-
POXKIEHHUS OTPAciId M BHIXOJA €€ Ha JOKPHU3HCHBIN
YPOBEHb.
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Puc. 1. JIluramuka o6beMa MHBECTHIMI B MPOMBIIUICHHOCTH 10 XapbKoBCKoH obmactu 3a 2005-2011 rr., THIC. TPH.

Ha cerogust o0beM WHBECTHUIIMH B MPOMBIII-
JICHHOCTh 10 XaphbKOBCKOW 00JaCTH XapaKTepu3y-
eTcs MOBBIILIEHHEM B CTOMMOCTHOM BbIpakeHuH. B
2011 rogy cymma MHBECTUIMI B OCHOBHOU KalMTAal
MIPOMBIIIUIEHHBIX TPEANPUATHI 1O CpPaBHEHUIO C
2005 ronom yBenuumiack noyTu B 3 pasa. TenneH-
LSl YBEIWYECHUS! HAOMIONaeTcs Mpu aHalu3e o0be-
Ma pealn30BaHHON IPOMBIIUIEHHOW MPOAYKIHMH B

Xapbkosckoii obmactu. C 2005 no 2011 rox nan-
HBIA MOKa3aTenb YBCJIUYUIICA IIOYTHU B 2 pasa, 41O
0OBSCHSIETCS POCTOM LICH Ha METaJll, IPUBEIIIHN K
YBEIMYEHHIO CTOMMOCTH KOHEYHOH NPOMYKIIHH,
npou3BelieHHON B XapbKOBCKOW obmactu. O0bem
MHBECTHIMH B OCHOBHOM KalMTall MPOMBIILICHHBIX
NpeANPUATHI IPEICTaBIeH B Ta0IuIe 2.

Tabnuya 2

O0beM MHBECTHIIMI B OCHOBHOM KanuTaja B XapbKOBCKOii 00J1acTu [5]

Ton Bcero nnsectu- Bcero unBectuinii B V nenbHbIN BeC O0BEM MHBECTH- O0BEM HHBECTH-
U B OCHOBHOM OCHOBHOM KamuTall WHBECTUIHI B uui B XapbKOB- LUA B IPOMBILL-
KaIMTal 1o MIPOMBIIIIJICHHBIX MIPOMBIIIIJIEHHBIE CKoli o0ytactu B % JIEGHHOCTh B % K
XapbKOBCKOH HNPEANPUATHH 110 NPEATPUATHS B K NPEAbIAYIIEMY MpEeAbILYILEMY
00J1acTH, MJTH. XapbKOBCKOit 00J1a- o01ieM oobemMe roay rojy
TpH. CTH, MJTH. TPH. MHBECTHUIIAH 110
XapbKOBCKOM 00-
nactu, %
2005 5774,7 543,1 9,40 i i
2009 8315 216,9 2,61 143,99 39,94
2010 8214,6 208 2,53 98,79 95,90
2011 12095,2 266,6 2,20 147,24 128,17
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Hcxons n3 maHHBIX TaOJMIBI 2, MOXKHO CHe-
JIaTh BBIBOJ, OHU3KOM HMHBECTHLIMOHHOM MpHBIICKa-
TEILHOCTH OTCYECTBEHHBIX MPOMBILIUICHHBIX MPEA-
NPUSITUN, O dYeM CBUICTEIbCTBYET IIOKA3aTelh
YAETHFHOTO BECa WHBECTHPOBAHUS MPOMBIIIJICHHBIX
MIPEATNPUATHHA B 00IIeM 00bheMe BIIOKCHHBIX WHBE-
cturuii. C 2005 mo 2009 rox maHHBINA MOKa3aTelb
causmics ¢ 9,4% mo 2,6% u mpoaoinKaeT CHIKATh-
Csl ¢ KOKABIM TOJOM, HO MEHEe OBICTPHIMHU TeMITa-
MH.

O0bem nHBecTUIMH B XapbKOBCKOW 00JIacTH
B % K mpeasiayIeMy rony 1 00beM WHBECTHIIHN B
MPOMBIIUICHHOCT, B % K TMpeAblaylieMy Toay
MMEIOT MPOTUBOMOJOXKHYIO TEHICHIUIO H3MEHE-
HUS, 3TO TOBOPHT O TOM, YTO KOTJIA ITPOUCXOIUT
YBEIMYEHNE WHBECTUIIMOHHBIX PECypcoB B Xapsb-
KOBCKOM 00JIaCTH, 3TO HE OTPa)kacTCs Ha MPOMBIIII-
JIEHHOCTH, WHBECTUIIOHHO TMPHUBIEKATEIbHBIMHA
SIBIISTIOTCSL APYTUE OTPACIIH.

Huzkas mHBeCTUIIMOHHAS MPUBICKATEIHLHOCTD
MPOMBIIIIJICHHOCTH OOYCIIOBJICHA DPAIOM HpoOlIeM,
OCHOBHBIMU W3 KOTOPBIX SIBIITIOTCS: HECTaOMIbHAS
MOJIMTUYECKAs CUTYyallHs, HECTAOMILHOCTh 3aKOHO-
JIaTeNbCTBA, CIOKHBIH OIOPOKpAaTHUYECKHH amnmapar,
KOppYIIHs, HEYCTOWYHMBAasi SKOHOMHUYECKas Cpefa.
JocTixkeHrne ONpeleeHHOW MaKpO3KOHOMMYE-
CKOM, ITOIHUTHYECKOM CTAOMILHOCTH H HaJIM4YHE
CPEICTB Ha MHBECTHUIIMOHHBIC IeNIM (COOCTBEHHBIX
Y 3a€MHBIX) CO3JIaCT yCIOBHSI IJISI ONPENEICHHOCTH
WHBECTHUIIMOHHBIX TJIAHOB MPEATPUSITHA.

TakuMm 00pa3oM, 0Ka3aHO TECHYI 3aBUCH-
MOCTb Pa3BUTHs IPOMBIIIEHHOCTH B XapbKOBCKON
obOiactTh w OOmIed SKOHOMHYECKOW CHUTyallid B
XapbKOBCKOW 00JIACTH, KOTOpas BBIPAKACTCS B
TOM, YTO TIepBasi SABISIETCS OOBEKTOM OOeCIIeYeHHS
HapoOJHOTO XO3AWCTBA OCHOBHBIMH CpPEICTBAMH

MPOM3BOACTBA, paboYnMMU MECTaMH, HO HU3KHU
00BbeM MHBECTHLIMH B MPOMBIIUICHHBIEC MPENITPHs-
THs XapbKOBCKOW O0JIACTH TOPMO3HUT UX Pa3BUTHE
M3-32 BBICOKOHM 3aBHUCHMOCTH OObheMa WHBECTHUIIU-
OHHBIX pecypcoB U 00beMOB peanm3anud. [loaTomy
MPUOPUTETHON CTpaTerve pa3BUTHS MPOMBIIIIEH-
HBIX MPEANPUATHIA JODKHO OBITH TOBBINICHHE WX
WHBECTUIIMOHHON MPUBJIEKATETFHOCTH.
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