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UHTEPHET-TPEWIVHT HA PBIHKE IIEHHBIX BYMAT

[Tox TepMuHOM «MHTEpHET-TpeUauHr» (aHri. Internet - trading, ananorny-
Hble HasBaHus «E-trading» wnmm «l-trading») moapasymeBaeTcss METOJ BBIMOJ-
HEHUS TOPTOBBIX OINEPAIUi, CBI3AHHBIX C MOKYIIKOM WJIN K€ TOPTOBJICH aKIMSsI-
MU U JPYTMMH BHJIaMU (PUHAHCOBBIX MHCTPYMEHTOB Ha MEXIYHApOJIHOM (hu-
HAHCOBOM PBIHKE, TOCPEJACTBOM YCIYT JUIUHTOBBIX LIEHTPOB U CHEIUATIU3UPO-
BaHHBIX MMPOTPAMM B OHJIAHH PEKUME.

B poccuiickoit cucreme MHTEpHET-TpERANHTA CYIIECTBYET 2 Pa3HOBUIHO-
CTH:

1. ITocpeauunueckuii» (0n-line-6pokep)

Bpokep ocyiecTBisieT JOCTyn K TOProBbIM cUCTeMaM uepe3 ceTb MHTep-
HETa, YTO YCKOPSET U YIPOILAET BECh ATOT MPOIIECC, ITPU ITOM KIMEHT OpoKepa
OTJAET PACIIOPSKEHUS B OHJIANH PEKUME.

2. «CamocTosiTenbHbINY, IpsiMOi ocTyt (direct access).

D10 0oJsiee MEPCIEKTUBHBIN /711 UHBECTOPOB CIIOCOO YMpaBJICHUS CBOUMU
CBOOOJTHBIMU JIEHEKHBIMU CPEACTBAMU 3a CUET BJIOKCHUS UX B LICHHBIC Oymaru
gyepe3 cucteMy MHTepHeTTpeanara. OcoOeHHOCThIO JAHHOTO BHIA SBIISICTCS
TO, YTO MHBECTOP YK€ CaM UTPAET HA OMPIKE B OHJIAWH — PEKUME MPU MOMOIIH
cnienuanbHoi mporpammel. [ToMrMo coBepiieHus: OBICTPOM CACIKHU MO TEKYIIEH
IIeHe, Y KJIMEHTa TaK)Ke €CTh MHOM BapHaHT - OTO3BATh CJICIIKY.

NHTEpHET-TpeHAMHT — B3aUMOCBSI3b 3 COCTAaBJISIIOIIMX: TOPrOBOM CHUCTE-
MBI, TI0JIb30BaTeNie MHTepHeT-TpelIMHra U MporpaMMHOT0 00eCTICUCHUS.

NHTEpHET-TpEUANHT SBJISIETCS COBPEMEHHBIM CIIOCOOOM pa3MEIIeHHs CBO-
OOJTHBIX JIEHEKHBIX CPENICTB 3a CUET MOKYIKH WM MPOJAXH IEHHBIX OyMmar B
peXUME pPEeaqbHOrO0 BpPEMEHH. ['JIaBHBIM OTJIWYUEM OT PEAJbHOTO TOpra Ha
Oupike SBISIETCS TO, YTO KJIMEHTY MPEJOCTABICH MUHUMAIBHBIN (HEOOJIBIIOH)
Habop yciyr Opokepa (IIpueM M UCIIOJTHEHHE 3asiBKH, BCE OCTATBHOE OTHOCUTCS
K JIOTIOJTHUTEIILHBIM ).
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ITo BceMy MuUpy yXe MOJYYHIIM CBOE IIPHU3HAHUE HECKOJIbKO COTEH HMHTEp-
HeT — OpokepoB. UMu MOTYyT OBITh, KaK TOJBKO UTO CO3/IaHHbIE KOMIIAHHWH, TaK
Y MOJIpa3iefieHus] KPYIMHBIX HHBECTUIITMOHHBIX 0aHKOB, B3aUMHBIX (DOHJIOB H JP.

[IporpammHOe oOecrieueHHe SBIAETCS CaMbIM TJIABHBIM JKBUBAJICHTOM
CYIIECTBOBAHUS JaHHOW CHUCTEMbl MHTEPHET-TpEeUauHTa. Y IOOHBI M TOHST-
HBI WHTEp(dENC MporpaMMbl TO3BOJIIET YBHJIETh KOTHPOBKH B PEKHUME OH-
JIaiiH, BCE€ COBEpIIIAEMbIE B TOPTOBOM CHUCTEME CJICJIKH, KOTOPhIC JUHAMUYECKHU
HM3MEHSIOTCS, a TAK)KE BCE CBEJICHHUS O JIMMUTAX MOCJIE KaKA0M CACIKH.

Bcro monesnyro uH(popmanuio, MmoxkasaTeld JAUHAMHUKH, T'paduKu U T.II.
MO>KHO COXPaHsATh B apXHBax JaHHBIX IIPOTpaMM JjIsl OCYIIECTBICHUS aHAIM3a
OCYIIIECTBJICHHBIX caenok. Mudopmarmonnoe obecniedeHrne U BpeMsi UCIIOJIHE-
HUSA 3as8BKH — 3TO TO, Ha YTO oOpaliaeT BHUMaHHUE TPEHAEp MOCTOSHHO B IPO-
1IECCE CBOEU AECATEIILHOCTH.

OT ynmoOGCTBa HCMOJB30BAaHUS M BO3MOXXKHOCTEH, 3aJ0KEHHBIX B IIPO-
rpaMMHOE 0OecIieueHHe, 3aBUCUT CKOPOCTh U A(D(EeKTUBHOCTh padOTHI Tpei/ie-
pa. B cOOTBETCTBUU C 3TUM B CUCTEME MHTEPHET-TPEUIUHTAa MOKHO BBIICIIUTH
TPU KOMIIOHEHTA!

1. Cucrtema noctaBku OUp»KeBOM MH(OpMAIMU 3aKJIFOYAETCS B TOM, YTO
KaXJIpI YYaCTHHUK TOPTOB MOJyYaeT TaKyIo ke HH(OOPMAIIHIO, YTO U OpOKeED.

2. CucrtemMa JOCTaBKM 3asBOK KIHMEHTa CIOCOOCTBYET MpsSMOM U OoJjiee
YCKOPEHHOM MepeIadn 3assBKA B OMPIKEBYIO TOPTOBYIO CHUCTEMY.

3.CuctemMbl OTCICKUBAHUS TIepeadu 3asBKH B OUPKEBYIO CUCTEMY - IMPO-
CMOTpP COCTOSIHUSI MCITOJTHEHUS 3asiBKU B PEKUME PEajbHOIO BPEMEHU, TAKKE
€CTh BO3MOKHOCTh OTMEHBI 3asIBKH.

NutepHeT-TpeiiAuHr 0071a7a€T OTPOMHBIM KOJIMYECTBOM IPEUMYIIECTB,
Cpear KOTOPBIX 0c000€ BHUMAaHUSI 3aCTYKMBAIOT CJICAYIOIINE:

1. Bo3MOXXHOCTh TOCTHXEHUST (PMHAHCOBOW HE3aBUCUMOCTH.
2. MuHUMaIBHBIN pa3Mep HAJOTOBBIX cOOpoB. Hamorossie cOOpHI BhI-

YUTAOTCS TIPU BHIBOJIC MPHUOBLIH.

3. CBobOoHbIN Tpaduk U cBOOOIA NepeBkeHus. B mrob6oe Bpems, B
1000M MEcCTe.

4. Bb100p MHCTPYMEHTOB JIJIsl ONTUMAIBHOTO Habopa.

5. Hamnuwme GecriiaTHbIX 00y4YaronIuX mporpaMm.

[ToMrMO TIpEeMMYIIECTB, €CTh M CIA0BIC CTOPOHBI, CPEIU KOTOPHIX BBIJC-
JISIIOT CIEAYIONIHUE:

1. HeoOxomuMoCTh, Hamuuus 3HAYUTEILHOIO o00bemMa CBOOOIHBIX
cpeacTB. UTOOBI MHTEPHET-TPEUIMHT TPUHOCKUII CYILIECTBEHHBIA JOXO/I, TOTpe-
oyercs kanutain ot 1000 mom.

2. JlmuTenbHBIN TIpoIece 00ydeHUSI.

3. Hanuuue 3HaHUN ¥ HaBBIKOB.

4. OrtcyTcTBHE CTaOUIIBHOTO 3apaldoTKa.
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5. PazBuTue map:kuHaIBLHON TOPTOBIM (HAa PHIHKE MOXKET BOSHUKHYTH CHU-
Tyarusi aXXHOTaxa).

6. Cepbe3HbIe IICUXOJIOTUYECKHE HATPY3KH. M3-3a BRICOKOW BEPOSTHOCTHU
BO3HMKHOBEHHUSI YOBITKOB WIPOK HAXOJUTCA B CHJIBHOM SMOIMOHAIHLHOM
HAMPSKEHUH, YTO HECET BECOMBI YIIIEpO MJisi €ro 3JI0POBbSA B LIEJIOM.

MoxHO czenath BbIBOJ O TOM, YTO B HACTOSIIEE BPEMS CUCTEMa UHTEP-
HET-TPEUJMHIa JOCTYIIHA KaXXJIOMY 3aMHTEPECOBAHHOMY JIMIy, KOTOPOMY JI0-
CTaTOYHO 3aperuCTPUPOBATHCS y BBIOPAHHOTO OpOKEpa W HayaThb TOPTOBIIIO.
NmeHHO 3TOT (akTop SBISETCS NPUYMHON MOMYJSPHOCTU TpEeUaAuHTa cpeau
JTOAEH U3 PA3JIUYHBIX TOCYJIAPCTB MUPA, 3aMHTEPECOBAHHBIX B JOTOJIHUTEIIb-
HOM JOXOJE.

BrrsiBneHrne 0coO0EHHOCTEN POCCHIICKOTO HHTEPHET-TPEHIMHTA TOCTATOUYHO
CJIOKHBIM MPOLECC, TAK KaK IPOLECC PAa3BUTHUSA JAaHHOM CHUCTEMbI HAXOAUTCS B
MOCTOSTHHOM Pa3BUTHH U MHOTHE (DAKTOpPHI OBLIIM 3aMMCTBOBAHBI OT 3aMaIHOTO
TEUCHMUSL.

OnHako €cTh M Takue OCOOCHHOCTH, KOTOPHIE MPHUCYIIU TOJBKO POCCUM-
CKOMY MEHTAJIUTETY: BO- MEPBBIX, HAUIMYUE PA3HBIX COLMAIBHBIX TPYIIIT UTPO-
KOB, KOTOpbIE CIIOCOOHBI paboTaTh Ha pbiHKE. B 3amaiHbIX CTpaHax HET BO3-
PACTHBIX PA3JIUYNAN CpPEAU TPEUJIEPOB, OHU UMEIOT PA3JIUYHBIE YPOBHH IIOJY-
YEeHHOTO 00pa30BaHHUs, COLMAIbHBIC CTaTYyChl JIFOJEH TakKe KapAWHAJIbLHO OT-
muyaroTca. B Poccum TperimepoM MOXKET ObITh, KaK CTYJIEHT OYHOH (POPMBI
oOy4eHHUsI B BBICIIEM Y4EeOHOM 3aBEJE€HWHU, TaK U JAUPEKTOpP KPYMHOM Komma-
HUU. MHOTHE COLMaIbHBIE OMPOCHI MOATBEPIUIN TOT (PAKT, YTO MPAKTUUECKU Y
73% TtpeitnepoB B Poccun HET BBICHIEr0 3KOHOMHUYECKOTO 0oOpa3oBaHus, T.€.,
OHU TIPOIILIA 00YUYEHHUE U CAMOCTOATEIILHO «BOIILINA B UTPY».

Opmna u3 caMbIX BEIyIIMX MPUYUH UTPHI HA OMpke — 3TO OOJIBIIOE XKema-
HUE TI0JIy4aTh I0XOJ, HE UMes 00pa30BaHUs U HE UMEs O(UIIMAIBHOTO TPYIO0-
YCTPOWCTBA WM Ke kKeaaHus padorarb. OgHAKO €CTh KOHKPETHBIN HEIOCTATOK
JAHHOM NPUYUHBI: HEYMEJIbIC UTPOKH PhIHKA, HE MMES TEXHUYECKOW BO3MOXK-
HOCTH, MOT'YT HaHECTH BpeJl COOCTBEHHOMY (DMHAHCOBOMY COCTOSTHUIO 33 CUET
HEO0OJyMaHHBIX U HEOOOCHOBAHHBIX TTOCTYIKOB.

Taxke cCymecTByeT Takas OCOOCHHOCTh POCCHUHCKOTO HHTEpPHET-
TpeNIMHra, KOTOpas HarJISIIHO M300pakaeT OJHO U3 SIPKUX CBONCTB PYCCKOTO
MEHTAIUTETa. DTO POCCUMCKAs XKAIHOCTh M azapt. Tpenaepsl B Poccun oueHb
MMIYJIbCUBHBI U a3apTHbL. Korja neHa uaer npoTuB Urpoka, OH JTOJKEH UMETh
aJICKBaTHYIO U XOJIOJIHYIO PEaKIMI0, HE MOJ/IaBaThCAd 3TUM KOJIEOaHUsM, HOJI-
YKE€H YUTH C PBIHKA WJIM K€ OCTAHOBUTHCA HA MAKCHUMAaJIbHO BO3MOYKHOM 3Haye-
HUW U NPUHATH €ro. VIMEHHO MO 3TOM MPUYMHE HA PHIHKE TaK MAJIO MOCTOSH-
HBIX UTPOKOB.

B cBsi3u ¢ BeIIEnepeuncIeHHbIME 0COOCHHOCTSIMH, B Poccuu Bo3HUKIIA
npobJiemMa JI0BepUsl TPEUIEPOB K OPOKEPCKUM yCIyraMm, KOTOpasi B ONPEIeIICH-
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HOM CTEINEHM peliaerca MyTeM co3faHus LleHTpa peryiaupoBaHUsl OTHOILIECHHIA
Ha (QuHaHCOBBIX pblHKaX ([[PODP). 910 HEKOMMepUecKkass OpraHu3aius, KOH-
TPOJIMPYIOIIAs MPEIOCTABIEHUS yCIyT OpOKepamMu U JUIMHTOBBIMH LIEHTPaMHU,
a TaK)Ke HaJCKHOCTb YCIYr YYaCTHUKOB PbIHKA IEHHBIX OyMar U Mpou3BOJIsI-
miasi BbIJa4y UM COOTBETCTBYIOILIETO Pa3pellIeHUs MOCIe UX JeTalbHOW Mpo-
BepKH (cepTU(DUKATOB).

BHeniHe cuctemMbl MHTEPHET-TPEUAMHTA BBITIISAST OJWMHAKOBO, OJIHAKO
BHYTPEHHSSI COCTABJISAIONIAsA B BUAE€ Habopa PyHKUUH, 3aJI0)KEHHBIX B HUX, OT-
JUYAETCS OYEHb CUJIbHO. BOJIBIIMHCTBO MHBECTUIIMOHHBIX KOMIIAHUW BEAYT
CaMOCTOSITENIbHO Pa3padOTKy BHYTPEHHETO NPOrPAMMHOI0 00€CIIEUEHU.

B nacrosiiee BpeMst B Poccuu cyiecTByeT HEOObIIOE KOJIMYECTBO KPYII-
HBIX OpOKEpPOB, KOTOPHIC MPEJCTABIAIOT CBOM YCIyru B obnactu MuTepHeT-
Tpeiaunra. Cpenu OpOKEpOB, KOTOPBIE YK€ MOJYyUUIIM 0J00pEeHUE Criennaiu-
ctoB MockoBckoi Oupxu u LlenrpansHoro 6anka P® B Buae uMmeroniecs y
HUX JIMIIEH3UU MOXHO BBIJICIUTH:

1. Anbda-Dopekc.

2. ®unam Dopekc.

3. BTb ®opekec.

4. IICb-®opekc.

B cucreme mHTEpHET - TpeWIMHTa HAa PHIHKE LIEHHBIX OymMar MOKHO BbIfe-
JIUTh HECKOJIBKO BUJOB PUCKOB:

1) CucremaTHUeCKUl PHCK. DTOT BHJ CBS3aH HEIOCPEJCTBCHHO C CHUTYya-
I[Mel Ha cCaMOM PBIHKE LIEHHBIX OyMar;

2) CenextuBHBIA puck. OH CBSA3aHHBIN ¢ ONTMOOYHBIM BBIOOPOM (POpPMHU-
pPOBaHUM TIOPTQEs;

3) Puck Bpemenu. OH CBSI3aH C YMHUCCHEH, MOKYNMKOW HJIM K€ MPOJaKei
IIEHHON OyMaru B IJIOXO€ BpeMs, YTO MOBJICYET YOBITOK;

4) Undusauuonnsiii puck. Korja Ha pbIHKE BBICOKHH YPOBEHb WHQISIIMN
J0X0/1bl, KOTOPbIE HHBECTOPHI MOJIYYaIOT OT 000pPOTa MPUOOPETEHHBIX LIEHHBIX
Oymar, o0ecLieHHBalOTCs ObICTPEE, UEM PaACTYT;

5) CereBoii puck. Puck, KOTOpBIH CBsI3aH ¢ MPABUIBHOCTHIO U TIEPUOTUY-
HOCTBIO Mepeayn KOH(PHUASHINMAIbHOW KOMMEpUeCcKoil nHdopManuu mno Tenie-
KOMMYHHUKAIMOHHBIM CETSIM OOLIETO MOJIb30BaHMUS;

6) Texuuueckuit puck. OH 00YCIIOBJICH Ka4eCTBOM PadOTHI, 3alIUIIICHHO-
CTBIO ¥ HaJIE)KHOCTHIO pabOTHl KOMIIAaHUU OpoKepa.

[IpaBunbHOE coueTaHue MpUOBLIN U PUCKA TapaHTUPYET Tpeinepy 3P dek-
TUBHOCTBH BJIOKCHHS €ro KarmuTtaia. Eciu 3ta 3Q¢eKTUBHOCTH JOCTaTOYHO BHI-
COKa, TO PUCK CUUTAETCAI 0OOCHOBAHHBIM.

C nosiBIIeHHEM HOBBIX pa3pabO0TOK B cepe TeIIeKOMMYHUKAIIMK UHTEPHET-
TPEUAMHT CTall JOCTYNEH KaxXaoMmy kenaromiemy. CrenuaibHble TpOrpamMMbl
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MO3BOJISIIOT MPOJaBaTh WM IMOKYINATh aKIUU WU JAPyTHe LEHHbIe Oymaru Iu-
CTAHLIMOHHO B OHJIANH PEXUME.

PaccmoTpenue npenMmyInecTB M HEIOCTAaTKOB JAHHOW CHCTEMBI, KaK CO
CTOPOHBI OpOKepa, TaKk U CO CTOPOHBI MHBECTOPA MO3BOJISIET CAeaTh BBIBOJ O
TOM, YTO MPEUMYIIIECTBA TOPTOBJIU HA PHIHKE IIEHHBIX OyMar U BaJIIOTHOM pPbIH-
K€ 4epe3 ATy CHUCTEMY 3HAUYUTEIIBHO IIPEBOCXOAAT MMEIOLIMECS HENOCTATKHU.
MMeHHO 1o 3TOW NpUYMHE UHTEPHET-TPEUIUHI MOJIB3YETCS OIPOMHOMU IOIY-
JIIPHOCTBIO CPEAU TPEUAEPOB IO BCEMY MUDY.

Oco0EHHOCTSIMU POCCUMCKON CUCTEMBI HHTEPHET — TPEUIMHIa SBIIAIOTCS:

— HaJM4YME Pa3HBIX COLMAIBHBIX TPYMI YaCTHBIX TPEHIEPOB, paboTarONIUX

Ha PBIHKE;
— MCHUXOJIOTHYECKHM (PaKTOpP, CBSA3aHHBIN C a3apTHOCTHIO PYCCKOTO MEHTa-
JINTETA,;

— OTCYTCTBHE JIOBEpUS TPEHAEPOB K OPOKEPCKUM YCIyTaMm;

— HEeOO0JIBIION BEIOOP UHCTPYMEHTOB JJIsl TOPTOBIIU.

OCHOBHOW Mperpasol Ha MyTH Pa3BUTHUS UHTEPHET-TpeuanHra B Poccum
SABJISIETCS MpoOsieMa HU3KOM (DMHAHCOBOW I'PaMOTHOCTH HaceJeHUs. DTO MOJI-
TBEP>KJIal0T JJaHHbIe onpocoB HannoHanbHOro areHTcTBa (PMHAHCOBBIX HCCIE-
JOBaHUH, 1O KOTOPBIM 72% >xutens PO cuutarot ycinyru GUHAHCOBBIX KOMIIA-
HUW CJIIOKHBIMU U HEMTOHSTHBIMH.

bubnuorpaduueckuit cucox

1. benaepckas O.b., Cnabunckas M.A. MeToasl aHAIUTUYECKUX HCCIIe-
noBaHui: yueOHoe nocodue. benropoxa: U3n-so BI'TY, 2015. 263 c.

2. Maromenos B.M. Pazsutue ¢punancoBeix Uutepner-yciyr B Poccuu //
Teppuropus nayku, 2017, Ne4. C. 120-126.

3. Mepkynosa U.B., JlykesanoBa A.FO. [lensru, kpeaut, 6aHku: yueOHOE
nocooue. M.: U3n-so KHOPVYC, 2017. 348 c.

4. Hosunkwuii I1.A. UHTepHET- TpEeWIUHT: BO3MOXKHOCTH U pucku // Bect-
HUK yHuBepcurteta, Ne9, 2013. C. 177-181.

5. Tymun B.M. BHenpeHue MHHOBALIMOHHBIX OAHKOBCKUX MPOJIYKTOB B

TEeSTENHPHOCTh POCCUUCKUX KomMmepueckux OankoB / B.M. Tymun, C.M. Byxo-
HoBa, B.A. Kpusnona // Becthuk BI'TY um. B. I'. lllyxosa. 2018. Ne 8. C. 145—
151.

6. Ywukuna E.J[. ®uHaHCOBBIE BHIYUCICHUS B YKOHOMHKE: y4eOHOE TTOCO-
oue. benropon: U3a-so BI'TY um. B. I'. lllyxosa, 2017. 194 c.
PexomennoBano kadeapoi

(UHAHCOBOTO MEHEIKMEHTA
BITY



