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uMm. B.I'. [llyxoBa

OCOBEHHOCTH OPTAHU3AIIMOHHOTI'O PUHAHCUPOBAHWSI
MHBECTUIIMOHHLBIX MTPOEKTOB BEJII'OPOACKOHU OBJIACTH

DKOHOMUYECKasi KaTEropusi «MHBECTUIIMOHHBIN MPOEKT» Ha MPOTSHKEHUU
OOJIBIIIOTO0 KOJIMYECTBA BPEMEHU SBISETCS aKTyaJIbHOM B UCCIEIOBAHUM.
T.B. TuxomupoBa o0XxapakTepuU30Bal MHBECTUIIMOHHBIN IPOEKT CIEAYIOIIUM
00pa3zoM: «... — 3T0 00OCHOBaHME YKOHOMHUYECKOU IEIeCO00pPa3HOCTH, 00beMa
¥ CPOKOB OCYIIIECTBIICHHUS KAaTUTATHHBIX BIIOKCHUH B KaKOe-JI100 Aeso» [6].

Tak:ke MHBECTUIIMOHHBIM MPOEKTOM MPUHATO HA3bIBaTh IUIAH WA TPO-
rpaMMy MEPONPHUATHM, KOTOPHIC CBSI3aHBI C OCYIIECTBICHHUEM KalHUTAIbHBIX
BJIO)KEHUU U UX TOCTEAYIOIIUM BO3MEIIICHUEM, U IMOJyYeHUEM MPUOBLIH.

B Hacrosiiiee BpemMss WHBECTUIIMOHHBIM MPOEKT HYXKEH ISl TOT0, YTOOBI
OMOYb MPEANPUHUMATENIIM U SKOHOMHUCTAM B PEHICHUM YEThIPEX OCHOBHBIX
3amgad [1]:


http://www.bstu.ru/research
http://www.bsu.edu.ru/bsu/search
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1. IlepBast 3aj1aua cBA3aHa C U3YYEHHEM €MKOCTU U TIEPCIEKTUBBI Oy TyIIie-
ro phIHKA COBITA.

2. Bropas 3agaya cBsi3aHa C OLICHKOW (DPMHAHCOBBIX U MaTEpPUAJBHBIX 3a-
TpaT, HEOOXOUMBIX JIsl TPOU3BOJICTBA U peaU3allUM MPOIYKIIMHU, CIIPOC HA
KOTOPYIO OBLI MPEIbSBIICH.

3. TpeThsa 3amaua cBsizZaHa C OOHAPYKEHHEM BCEX BO3MOXKHBIX «IOABOJ-
HBIX KAMHE», KOTOPbIE MOT'YT BOBHUKHYTh P OCYIIECTBIEHUN HOBOT'O AEA.

4. YerBepTas 3aja4a CBA3aHa C OIMPEICICHUEM TEX CUTHAJIIOB U TEX MOKa-
3aTeeld, Ha OCHOBE KOTOPBIX MOKET PETYJSIPHO OLICHWBATHCS NESATEIbHOCTH
MPEANPUATHSL.

ToJIbKO MPaBUIIBHO COCTABJICHHBIM MHBECTUIIMOHHBIM MTPOEKT B UTOTE MPHU-
BEJIET K OTBETY Ha BOIPOC: CTOUT JIM BKJIAJbIBATh JIEHbI'H TAHHOE JIEJI0 U MPH-
HECEeT JIn OHO JOXOJbl, KOTOPhIE OKYIATCS B Onrpkaiiiiee Bpems? Heobxomu-
MBIM SIBJISIETCS COCTaBJICHHUE MHBECTUIIMOHHOTO MPOEKTa Ha OyMare B COOTBET-
CTBUHU C OMNpPEACIICHHBIMU TPeOOBAHMSIMU U MPOBEACHHUE CIECIMAIBHBIX pacye-
TOB.

benropoackast o6snacte 00J1aJa€T BBICOKOM MHBECTULIMOHHOM IpHUBIIEKa-
TEJILHOCTHIO, UTO CBSI3aHO C OOJIBIITUM KOJUYECTBOM PECYPCOB MHHOBAIIMOHHO-
ro MOTEHIHAIA, COCPEIOTOYCHHBIX HAa TeppUTOpUU peruoHa. Ilo sTon npuyune
CYWIECTBYIOT MPEANOCBUIKA ISl peaiu3allid Ha TEPPUTOPUM PETrMOHA HHBE-
CTUIIMOHHO-UHHOBAIIMOHHBIX MPOEKTOB JIFOOOM CI0KHOCTH U HAIMPaBIECHHOCTH.
B smoxy ycuneHHON KOHKYPEHIIMH CPeld CYOBEKTOB 3a WHBECTUIIMOHHBIC Pe-
CypcChl, HampaBJICHHbIE Ha MEPEIOBOE, TEXHOJIOTUYHOE, BBICOKOMPOU3BOJIU-
TEIbHOE U OEpeKIMBOE pa3BUTHE OoTpaciiel s3koHOMUKH, B 2018 rony B benro-
POJACKOM 00JIaCTH peasin30BaH KOMIIJIEKC HOBBIX MEp U MEXaHHU3MOB TMOJIEPXK-
KU MPEANPUHUMATENIBCTBA, YIYUIICHUS WHBECTUIIMOHHOTO KJIMMaTa U CTUMY-
JMPOBAHMS IPUBJIICUEHUS] THBECTOPOB.

Ha tepputopun benroposackoii 06;1acTi ”HBECTUIIMOHHBIE TPOEKTHI TAKKE
HAaIllJIM CBOE MPUMEHEHHUE.

K ocHOBHBIM MHBECTUIIMOHHBIM TIpoekTaM benroposckoii oomactu B 2018-
2019 rr. oTHOCATCS cnenyrouue [6]:

1. CTpouTenbCTBO BBICOKOTEXHOJOTMYHOIO 3aBOJA II0 IPOU3BOJICTBY
CKUKEHHOTO TIPUPOJIHOTO Ta3a B benropockoit o01acTu — 00beM WHBECTHUIIAM
0 MPOEKTY COCTABUT OKoJIo 1,5 Mipxa pyo.

2. MopaepHauzamus KOMOMKOPMOBOTO 3aBoja B benropojckoit obmactu —
00beM WHBECTHITUH 1O MPOEKTY coCTaBUT 0K0y10 100 MiH pyo.

3. Monepauzanusi ¢GaOpukd OKOMKOBAaHHS Ha TOPHO-OOOTATUTEIHHOM
koMmOuHaTe B benropoackoi 00macTu — 00beM HHBECTHIUI IO MPOEKTY COCTa-
BUT okoJio 1,09 mapa pyo.

4. PEKOHCTPYKIIMSI U CTPOUTEILCTBO OUUCTHBIX COOPYKeHUH B benropo-
CKOM 0071aCTH — 00b€M HHBECTHIMHI IO MPOEKTY cocTaBUT oKkoj0 101 mutH pyo.


https://bbgl.ru/prjcts/9779
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5. CTpouTenbCTBO HOBOTO TEIUIMYHOTO KoMIuiekca B benaropojackoi o6a-
CTU — 00bEM HMHBECTHUIUHI MO MPOEKTY cOCTaBUT 0KoJ0 700 miH pyo.

6. CTpouTEenbCTBO 1€Xa MO MPOU3BOJICTBY CHIPOB B benropoickoil odnactu
— 00bEeM HMHBECTHULMH MO MPOEKTY COCTABUT OKOJIO 2,5 MIIpa pyo.

7. CTpOUTENBCTBO CHIBOPOTOYHOIO MPOU3BOJACTBAa Ha Tepputopun lllede-
KMHCKOTO paiioHa benropojckoit obmactu — 00beM HMHBECTHIIUN IO MPOEKTY
COCTaBUT 0K0JIO 960 MJTH pyo0.

8. IImaHbl CTpOUTENBCTBA 3aBOJIA MO MPOU3BOJICTBY BETEPUHAPHBIX IpeEra-
paToB B benropoackoil 001acTu — 00beM MHBECTULHN MO MPOEKTY COCTaBUT
okoJj0 400 mutH pyo.

benropoackast 00;1aCTh COCTOUT B YUCJIE YCIICIIHO PAa3BUBAIOIIUXCS UHIY-
CTPUAJIBHBIX U CEJIbCKOXO3SUCTBEHHBIX PErHOHOB P®D. Pernon nmeer BBIrOAHOE
PKOHOMHUKO-Teorpauueckoe IMOJOKEHHE, Halu4yue OOJBIIOTO KOJUYECTBA
MPUPOHBIX PECYPCOB, PA3BUTYIO0 HHOPACTPYKTYPY, TAKKE B3aUMOJEHCTBYET C
MIPOrPECCUBHBIMU MHHOBALIMOHHBIMU TEXHOJIOTUSMH.

benropojackas 00y1acTh SIBASICTCSl MPUTPAHUYHBIM PAlOHOM, KOTOPBIN
MperoaraeT onpeeieHHbIE MPEUMYIECTBA B chepe MEKITyHAPOJIHOTO KO-
HOMMYECKOTO COTPYJIHUYECTBA, UTO YBEINYNBAECT NHBECTUIIMOHHYIO IIPUBJICKA-
TEJIbHOCTb.

B peruone neiictByer 3akoH «O0 mHBecTHIUsAx B benropoackoi oOna-
CTH», COOpaBIINii B ce0e KOMILJIEKC JTbI'OT POCCUMUCKUM W MHOCTPAHHBIM HHBE-
CTOpaM W MOPEANPHUATHSAM, KOTOPBIE PEATU3YIOT MHBECTULHUOHHBIE IPOCKTHI.
OO6nacTHON OFOIKET €KETOAHO BBIJCISCT JCHEKHBIC CPe/ICTBA I oOecrede-
HHUS TapaHTUN MHBECTOpaM [2].

benropoackas obnacte B 2018 rogy Takyke BXOIUT B: TON 5 PETHOHOB C
MHUHUMAaJIbHBIMU pUCKaMU MHBeCTUpOBaHUsA 10 uroramM XXII peituHra nHse-
CTULMOHHOW MPHUBJIEKATEIBHOCTH PEernoHoB (DkcnepT PA), mogHsBmuch Ha
IBe Mo3uIuu (5 mMecTo); Ton 9 NUAEpOB MHBECTUIMOHHO MPHUBJIEKATEIbHBIX
CyOBEKTOB 10 pe3ynbTaTaM VI €XerogHoro pedTHWHTa WHBECTUIIMOHHOMW IMpH-
BJIEKATEIbHOCTU pernoHoB Poccuun (HaimonansHOE peHTUHIOBOE areHTCTBO); B
ton-20 B HanmoHanbHOM pENTHHIE COCTOSIHUSI MHBECTUIIMOHHOTO KJIMMaTa B
cyobekrax Poccutickoit @enepannu (AHO «AreHTCTBO CTpaTEerH4ecKuX WHHU-
IMATHUB IO MPOJIBMXKEHUIO HOBBIX MPOEKTOBY). O0MacTh OKa3ajiach B YUCJIE JIH-
JIEPOB ¢ HAMOOJIBIIICH JOJIEH TOPOT, COOTBETCTBYIOIIMX HOPMATUBHBIM TPEOO-
BaHWSIM, U MO 6 KA4eCTBy TEICKOMMYHHUKAIMi 1o HampaBienuto «udpa-
CTPYKTYypa U pecypcoi» [6].

IIpaButenscTBO benaropojickoi 001acTu peanuzyeT KOMIUIEKC Mep, KOTO-
pble TpeaycMaTpuBaroT (GpopmupoBaHrue Hanbosiee KOMGOPTHBIX YCIOBUM IS
WHBECTUPOBAHMUS, TAKUX KakK [7]:

1. IIpenocraBineHre MHBECTUIIMOHHBIX HAJIOTOBBIX KPEUTOB,;

2. IIpenocraBiieHUE HAJIOTOBBIX JIBIOT;


https://bbgl.ru/prjcts/9453
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3. IlpenocraBnenue cyOcuanii 3 001aCTHOTO OIOKETa;

4. CopeiicTBUE B CO3JaHUU MPOMBIIUIEHHBIX MapKOB U MHBECTULIMOHHBIX
TJIOIAJIOK;

5. YcTaHOoBIE€HUE JIBIOTHBIX YCIOBUN NOJIB30BAHUSA UMYILIECTBOM, KOTOPOE
HaxoAuTCs B cOOCTBeHHOCTU benroposckoii o0acTu;

6. Oxa3zaHue coIeUCTBUS MO BBIJCICHUIO 3eMEIbHBIX YYaCTKOB O] CTPOU-
TEJIHCTBO MPOU3BOJICTBEHHBIX OOBEKTOB;

7. IlpenocraBieHue MHGOPMAMOHHON NOIIEPKKH.

B 2018 rony B benropoackoil 001acTu Ha 3KOHOMUYECKOE M COLIMAIBHOE
pa3zButue HampasieHO okojo 170 440 muH pyOneil MHBECTULIMI B OCHOBHOWU
Kanurain [4].

CrpyKTypa UHBECTHUIIMOHHBIX MIPOEKTaM IO OTpacisiM U chepam aesTenb-
HOCTH MpEJICTaBIeHa Ha puC. 1.

[Ipoananu3upoBaB puc. 1, MOXKHO 3aMETUTh, UTO HanOoJiee MEePCHEKTUB-
HBIMHM SIBJISIFOTCSL Takue OTpaciM, Kak oOpalaThIBaroliee MNpOU3BOJICTBO
(24,6 %), noObIua nose3HbIX uckomnaemuix (17,4 %), cenbCckoe U JIECHOE XO035M-
ctBO (16 %). Takoe pacnpenesneHrue oOyCIOBIEHO OCOOCHHOCTSIMU TEKYIIETO
pPa3BUTHS OTpaciieil TPOMBILIIIEHHOCTH Ha TEPPUTOPUN PETMOHA U UMEIOLIUMHU-
Csl B paCOPSKEHUH pecypcamMu U KIIMMaTUYE€CKUMU OCOOEHHOCTSIMH.

n OGpafaThiBatolWMe NPOW3BONCTES
Jobbva NoNe3HEX MCKONaeMblx

B Cenbckoe xo3aiicTeD, OXOTa
M NeCHOE XO3aRCTBO

OnepauMH C HEQBMHMMMBIM
MMYLLECTBOM, 3peHa
¥ NpefocTaBASHMe YoIyr

TpaHCNOpPT M CEBA3L

B nNpowzeogcTeo M pacnpegenetue
IANEKTPO3HEQPTHH

OGpazoBaHue

MNpouee

Puc.1.00beM HHBECTUIIMN B OCHOBHOM KaITUTAaJI 10 OCHOBHBIM BHUIaM
YKOHOMHYECKOU JIEITEIILHOCTHA

Tak, 11e/1p10 HUHBECTUITMOHHOM cTpaTeruu bearopoackoit 001acTy sBIsSeTCS
CO3/IaHHE OJIATONPHUATHBIX SKOHOMHYCCKMX M OpPraHW3aIlMOHHBIX YCIOBHH IO
BEJICHUIO TPEINPUHUMATEIIECKON JEATeTbHOCTH, (POpMHUPOBAHUIO (PHEKTHB-
HOW WHBECTHUIIMOHHON CUCTEMBI MPUBJICYECHUS W COMPOBOXKICHUS IMPOCKTOB,
00eCcrneYnBaIOIIUX CTAOMIIBHOE Pa3BUTHE YKOHOMUKH OO0JACTH, IOBBIIICHUIO
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KOHKYPEHTOCITOCOOHOCTH XO3SIMCTBYIOIIUX CYOBEKTOB, POCTY YPOBHSI U Kaue-
CTBA YKM3HU HaceJieHus [S].

Bricokuii ypoBeHb pa3BUTHS IPOMBIIIUICHHOCTH U CEITbCKOTO XO3SIIICTBA HA
TeppuTopun benropoackoi 061acTu CBUAETEILCTBYET O OJIArONPUSATHOM UHBE-
CTUIIMOHHOM KimMarte. [Ipexnae Bcero, 3TO XapaKTepusyercs pPecypcHO-
reorpauyeCKUMH COCTABIISIIOIUMU PETHOHA.

B obnactu Ha mpOTSKEHUH OOJIBIIOTO KOJIMYECTBa BPEMEHM yNaéTcsl Co-
XPaHUTh CJIOXKHUBIIYIOCS TEHACHIMIO 3KOHOMUYECKOTO pocta. B mepByro oue-
pellb, 3TO BBIPAXKAETCSI B HAPAIIMBAHUM 00BEMOB MPOU3BOJICTBA PETMOHAIBHBI-
MU TPEANPUATUSIMU, Pa3BUTUU (UHAHCOBBIX MHCTUTYTOB M COBEPIIICHCTBOBA-
HUU MEXAHWU3MOB MX YUYaCTHs B PIHOYHBIX OTHOIIIEHUSX U POCTE PEabHbIX J0-
XO0JIOB HACEJIEHUS.

Pa3BuTne pernoHanbHOr0 MHBECTUIIMOHHOTO MOTEHIIHAJIa CTaJl0 BO3MOXK-
HBIM OJIarofaps pa3BUTHUIO U 3aKPEIUICHUIO MO3UIUH 0AHKOBCKOTO CEKTOPa, CO-
3IaHUI0 OCOOBIX YCJIOBHM MO TMPEIOCTABJICHUIO KPEIUTOB WHHOBAIIMOHHOMY
ousHecy. Takxke CTOUT OTMETUTH MPe00IIalaHue JOJITOCPOUYHOT0 KPEeIUTOBAHUS
B O0LIEH J10JIe 3a€EMHOI0 KaluTalla, YTO CBUJETEIBCTBYET O MJIATEXKECITOCOOHO-
CTU PErMOHAJIBHBIX MPOU3BOUTENEH .

Takum 00pa3zoM, MOXKHO CAeNaTh BBIBOJ O TOM, uTO benropojackas obnacthb
MMEET BBICOKMU YPOBEHb MHBECTHUIMOHHOW MPUBJIEKATEIBHOCTH M BXOJUT B
guciio auaepoB PO, uTo 00yClIOBIEHO €ro TepPUTOPUATILHBIM PACTIONOKEHHUEM,
OTJIA)KEHHBIM a/IMUHUCTPATUBHBIM MEHEKMEHTOM W BBICOKOW KOMMYHHKa-
TUBHOCTBIO MEXKly CyOBEKTaMU PBIHKA, a TAKXKE MOAJEPIKKON CO CTOPOHBI IOC-
yAapcTBa.
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