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PO.JIb UHBECTUIIMI KAK UCTOYHUKA SKOHOMHUYECKOI'O POCTA

DKOHOMUYECKUN POCT SIBJISACTCS OAHOM U3 BaXKHEUIIIUX 3a7a4 JJIs J1I000T0
rocyaapctBa. [1og 3KOHOMHYECKUM POCTOM MOYKHO TMOHUMATh JOJITOBPEMEH-
HbIC M3MCHEHHs YPOBHS MPOM3BOJICTBA, CBSI3aHHBIE C PAa3BUTHEM IMPOU3BOJ-
CTBEHHBIX cuJI U MoltHocTel. [lon pakTopamu 3KOHOMUYECKOTO POCTa MOYKHO
MOHSATH SIBJICHUS U MPOIIECCHI, ONPEEIAIONIMe MacIITa0bl YBEIUUEHUS pPeallb-
HOTO TPOU3BOJICTBA, a TaK € BO3MOXKHOCTH TOBBIIIEHUS KauyecTBa pocTa U
s dextuBHOCTH. K 3THM akTOpam oTHOCATCS:

— YHCIICHHOCTh 1 Ka4e€CTBO TPYIOBBIX PECYPCOB;

— 00BeM U CTPYKTypa OCHOBHOTO KaIMTAJIa;

— COBEPIIICHCTBOBAHUE TEXHOJOTHH U OPTaHU3AIIUN TTPOU3BOJICTBA;

— TIOBBIIIICHUE KOJMYECTBA M KAadeCcTBa BOBJIEKAEMBIX B IPOU3BOJICTBO
MIPUPOIHBIX PECYPCOB;

— CHCTEMY yINpaBJICHHS TPOU3BOJACTBOM U Jip. [3].

Ho nyist Toro 9To0BI IpeAnpUsiTHE UM TOCYAAPCTBO Pa3BUBAIOCH B YCIIO-
BUSIX PBIHOYHOW 3KOHOMHKH, OHO TPEOYeT IMOCTOSHHOE BIIMBAaHUE KaKUX-THOO
CPEIICTB C IEPCIEKTHBOM MOJIYICHHS PA3IUIHBIX BBITOA. ITO MOTYT OBIThH (hH-
HAHCOBBIE, MaTepHAIIbHBIC, MHTEIUICKTyalIbHBIE U JAPYTHE pecypchl. B gacThix
ClIy4asx OHU HANpaBJSIFOTCS HAa 3aMEHY B CBS3U C M3HOCOM OCHOBHBIX (DOH-
JI0B, MOJICPHHU3ALIUIO MPOM3BOJICTBA, YJIYYIICHHUs] KayecTBa MPOU3BOJCTBA U
MPOU3BOJUMON TPOAYKIIUU, CHWIKEHUS 3aTparT MPEANpHUSATHS, MOTOJHEHUE
00OPOTHBIX CPEACTB, MOATOTOBKY WM MEPENOATOTOBKY KBATU(DHUITIPOBAHHBIX
KaJpOB, BHEAPECHNE WHHOBAIIMOHHBIX TEXHOJOTHH WM MpoaykTa u T.1. Cpen-
CTBa, KOTOPBIC HAIIPABJISAIOTCS HA JTAHHBIC IEJIM MIPUHATO CYUTATh MHBECTHUIIH-
SIMH.

HcrouHnKkaMy HHBECTUIIMA MOTYT SIBIISITHCS:

— COOCTBEHHBIE CPEACTBA — B OCHOBHOM, 3TO IMPHOBUIb IOCIIE YIUIATHI
HaJIOTOB.

— 3a€MHBIC U MPUBJICUCHHBIE CPEACTBA — 3TO MOTYT OBITh KPEIUTHI B OaH-
KaX WA APYruX (UHAHCOBBIX YUPEKICHUAX, a TAKKE CPEJCTBA MPHUBJICUCH-
HBIC U3 APYTUX OPTaHU3AIMN UM BOBCE MHOCTPAHHBIE MHBECTOPHI.

WMHBecTuIMu Beeraa MpecieayoT Kakue-11u00 1eau. MiMu MoryT OBITh:

1) BBIHYXKJICHHbIC MHBECTULIMHA — HAIpPHUMEp, MOBBIIICHUE HAJCKHOCTH U
TEXHHUKHU 0€3011aCHOCTH,
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2) UL COXpaHEHUS TO3UIIHIA HA PHIHKE,

3) mist oOHOBJICHHS OOOpPYMOBAaHUS W APYTUX IPOU3BOJCTBEHHBIX
(oHAOB;

4) nns S)KOHOMHH 3aTpaTr U YBEITUYCHUS J0X0/1a;

5) pucKoBBIC, NMPU KOTOPBIX HOPMa MPHUOBUIA JTOJDKHA OBITH BBIIIC
aBaHCHUPOBAHHOI'O KaruTaia [2].

MHBECTULIMM KaK SKOHOMHUYECKAs KaTerOpusl BBIOJHSIOT PSJl BaxK-
HeHmmX (yHKIHUM, 0€3 KOTOpPhIX HEBO3MOXHO Pa3BUTHE 3KOHOMHUKHU
CTpPaHBI.

@yHKIMA UHBECTULIMN HA TOCYIApPCTBEHHOM YPOBHE: OCYLIECTBIIE-
HUE TIOJUTHUKHA PACIIMPEHHOIO BOCIpPOU3BOACTBA; YyckopeHue HTII,
yJIydllleHue KadyecTBa U 0OecredeHre KOHKYPEHTOCIIOCOOHOCTH OTeue-
CTBEHHOW NPOJYKIUHU; CTPYKTYpHasi MepecTpoiika OOIIEeCTBEHHOTO Mpo-
U3BOJICTBA U cOaTaHCUPOBAHHOE Pa3BUTUE BCEX OTpACIECl HAPOJIHOTO XO-
3SMCTBA; CO3JaHUE HEOOXOAMMOM ChIphEBOM 0a3bl MPOMBIIIICHHOCTH;
pelIeHre COLMAaIbHBIX MPOOJeM; OXpaHa OKpPYXKAIoIel Cpelbl; KOHBEP-
cust BIIK; obecnieueHre 000pOHOCTIOCOOHOCTU rOCYAapCTBa U .

Ponb nnBecTHLIM Kak (haKTOpa SKOHOMUUYECKOTO POCTA ONpPEEIIsIeT-
Csl UX MYJbTUIUTMKATUBHBIM 3((PEKTOM, CyTh KOTOPOTO 3aKIHOYAETCS B
TOM, YTO PECYpChl OT UHBECTUPOBAHUS YBEIMUYHUBAIOT PABHOBECHBIM 00b-
€M MPOMU3BOJICTBA HA BEJIMYUHY, OOJIBIIYIO, YEM CaMU BJIOKEHHBIE Cpe/l-
cTBa.[1]

Ha npoTsbxeHuu nocieHux JeT, 0COOEHHO B HEJIETKOM YKOHOMMYE-
CKOM COCTOSIHMM, MPABUTEIbCTBO HAIIEH CTpaHbl TOBOPUT O HEOOXOAu-
MOCTH NpUBJIeYUeHU MHBEeCTULIMI. O4YeHb 00JbII0€ BHUMAHUE YACISIETCS
MMEHHO WHOCTPaHHBIM WHBECTHULIMSAM, IUIsI 3TOTO TOCYAApCTBO HAET Ha
pa3IMYHbIE YCTYIKH JUJISl CBOMX BKJIQJUUKOB.

OCy1eCTBISIFOTCA TAKUE NHBECTULIMM B 2 BUJIAX:

« Peanbnbie (mpsmbie). DTO HEMOCPEACTBEHHOE BIMBaHKUE (DUHAHCO-
BBIX CPEACTB B KOHKPETHYIO KOMITAHHMIO WK NTPpoekT. Kak mpaBuio, peus
UJIET O MOKYIIKE aKTUBOB MPEANPUATHS U KOHTPOJIE 32 HUM.

« Iloprdenvubie. CpenctBa BKIAABIBAIOTCS Cpa3y MO HECKOJbKUM
HarpasJjeHusM, GOPMUPYIOMIUM OOIINI MakeT. DTO MUHUMHU3UPYET PUC-
K1 uHBecTopa. [IpuMepom citykuT npruoOpeTeHre akiuil psiia KOMIaHuH,
3aHATHIX B pa3HbIX 00JacTsAx OuszHeca [4].

Ponb mpsiMbIX MHBECTHLIMI HamOOJEe BBICOKA, TaK KaK BIIOKECHHE
KaIluTala ICMCTBYET HA 3KOHOMUKY “‘KaK IJIOTOK CBEXKEro BO3ayXxa .

Ecnu paccmaTpuBaTh OT€UECTBEHHBIN OIBIT, TO MBI MOXEM YBHJIETH,
KaKue BUJbl MHBECTULIUNA MPEBATUPYIOT U KAKOBA UX POJb B Pa3BUTUH U
YKOHOMHUYECKOM POCTE.
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JIist Hamero rocygapcTBa 0co00 3HaAYUM BOIIPOC OOHOBIICHHSI MTPOU3BOJI-
CTBEHHBIX MOIHOCTEU. B mepByro odepenb, 3T0 JOCTAIOCH B HACIEACTBO OT
COBETCKOM 3MOXHU, U CIYCTSI NPOUJCHHBIC TOJbl MPEAIPUITUSIM HEOO0X0aUuMa
MOJIepHU3aIs. Y TEKYIIUX COOCTBEHHUKOB COOCTBEHHBIX CPEJICTB Ha MeEpe-
3aIyCK MPOU3BOJICTBA HE XBaTaeT. M1 BOBCE, MHOKECTBO KOMITAHUN HAXOMSATCS
B TSKEJIOM COCTOSIHUU TOCJE KPU3UCOB IOCIEeIHUX JeT. [loroMy poccuiickyro
CTOPOHY UHTEPECYIOT BCE YPOBHU (DMHAHCOBBIX BIJIOKECHU.

Huwxe npencraBnena tabn. 1 craructuku wHBeCTUpoBaHUA B Poccun B

2018 romy.
Tabnuya 1
HNuBecTHIINHM B OCHOBHOM KanuTaJa B P@® nmo BUgaM 0CHOBHBIX
¢ponnos|5]

(B pakTHYECKH AeiiCTBOBABIIMX LIEHAX) MUJIHAPIAOB pyoJiei 2018
NHBecTHIINN B OCHOBHOM KAIMTAJI-BCEro 17595,0
B TOM 4HCJIe:
JKIJIbIE 31aHUs U TIOMelleHN s 2237,2
3naHusl (KpoMe JKIJIbIX) H COOPYKeHHsI, PACXO/AbI HA YJIy4llle- 7622,5
HHE 3eMeb
MAaIIMHbI, 000Py/0BaHUEe, BKJIKYAs X0351iiCTBEHHbI HHBEH- 6078,7
Tapb U JAPyrue 00beKThI
00beKThl HHTEJLUIEKTYAJIbHOMH COOCTBEHHOCTH 550,9
npovue 1105,7
B MPOLEHTAX K UTOT'Y
NHBecTHIINN B OCHOBHOM KAIMTAJI-BCEro 100,0
B TOM 4YHCJIE:
JKMJIBIE 31aHUS M IOMeEIeHU 12,7
31aHus (KpoMe *KHJIbIX) U COOPY:KeHHUsI, pacXoabl Ha yayume- | 43,3
HHeE 3eMeJIb
MAaIIMHBI, 000pyA0BaHUE, BKIIOYAsl X035l CTBEHHbIN HHBEH- 34,6
Tapb U Jpyrue 00beKThbl
00bEeKThI HHTEJNIEKTYAJIbHON COOCTBEHHOCTH 3,1
npoyne 6,3

I[J'ISI CpPaBHCHU B Tab1. 2 JaHbI ITOKA34aTCJIN 34 IMPOUIJIbIC T'OAbI.

Tabnuya 2
CraTucTuka mHBecTHIUil B Poccun, Mipa. pyo. [5]
2011 2012 2013 2014 2015 2016 2017
Bxoasitue
WHBECTHMLUH 11035,7 | 12586,1 | 13450,2 | 13902,6 | 1389/,2 | 147489 | 16027,3

AHanu3upys CTaTUCTUKY, MOKHO YBHAETb, YTO NMPUTOK WHBECTUIUWA B
AKOHOMUKE CTPaHbl YBEINYMUBACTCS, HECMOTPSI HA SKOHOMHUYECKYIO CUTYalIUIO
U P CaHKITMH, BBEJACHHBIX 3allaJIHBIMU cTpaHaMu. Hanboiree HeOKHTaHHBIMA
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Bcmieck Obul B 2017 rony, TOrla pOCT MHBECTUIIMA CHJIBHO MPEBBICHII
OKUJIaHHUS.

VYaydumieHue cBs3alid € peaju3alMeil KPyHmHBIX MPOEKTOB (CTPOU-
TeabcTBa KpbIMCKOro mMocra u yeMnuoHara mupa no gyroony). B mu-
HYBIIIEM TOy OBICTpPEE BCErO POCIY MHBECTHUIUH B:

+ MNUUIEBYIO NPOMBIILIEHHOCTb

¢ HWHAYCTPHIO U MPOU3BOACTBO XUMHUYECKUX MIPOTYKTOB;

o JI0OBIYY MOJIE3HBIX UCKOMAEMBIX;

 CEIIbCKOE XO0341CTBO, OXOTY U PbIOOJIOBCTRO.

WMHuBecTHIIMU 1Sl SKOHOMUKH CTPaHbl HIMEIOT OYEHb OOJIbILIOE 3HAUE-
HUe U BausHue. OHU 00ecieurBar0T IKOHOMUYECKUM POCT, YTO MO3BOJISA-
€T CTPaHE CHEeJIaTh YIIOP Ha Pa3jM4YHbIC CTPATErHUYECKUE LIENU, a TaK XK
NOJIHATh YPOBEHb SKOHOMHKHU U KOHKYPEHTOCIIOCOOHOCTH B CPAaBHEHUU C
JOPYTUMHU CTpaHaAMHU.

bubnuorpadudeckuii crimcok

1. babderr Y. Dcce 00 uUHBECTUIUSIX, KOPIOPATUBHBIX (PUHAHCAX
U ynpasieHun komnanueut / Yoppen babdert; coct., aBT. [Ipenucn. Jlopenc
Kannunrewm; nep. ¢ anrn. M.: Aneninna busnec bykc, 2015. 268 c.

2. byxonoBa C.M., Knumamesckuii K.A. Metosbl onieHkH 3P heKTUBHO-
ctu uaBectuinid B mHHOBarmu// Bectouk BI'TY mm. B.I'. IllyxoBa 2013Ne3
C.100-104.

3. Haymoga T.C., Oneiinuk I'.C. Ponb mpsMbIX HHOCTPAHHBIX WHBECTHU-
OMi B pa3sBUTUM  OSKOHOMUKU P®D  2015[s1mexTpoHHBI  pecypc]
https://cyberleninka.ru/article/n/rol-pryamyh-inostrannyh-investitsiy-v-
razvitii-ekonomiki-rf

4. Tlonkom3una H.I'. Ponbk MHOCTpaHHBIX MHBECTUIIMH B COIMAJIBLHO-
sKOHOMUYECKOM pa3BuTuu Poccun// Tepputopus Hayku 2014 Nel.

5. denepanbHas Ccay)0a TroCyIapCTBEHHOH CTaTUCTHKHA WWW.QKS.ru
[37EKTPOHHBIA UCTOYHHK |

PexomennoBaHo kadeapoi
CTPATETHUUECKOr0 yIPaBICHUS
BITY


https://cyberleninka.ru/article/n/rol-pryamyh-inostrannyh-investitsiy-v-razvitii-ekonomiki-rf
https://cyberleninka.ru/article/n/rol-pryamyh-inostrannyh-investitsiy-v-razvitii-ekonomiki-rf
http://www.gks.ru/

