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WHBECTUIIMOHHOE B3AUMOJENCTBUE POCCUU U A®PUKHU

brnaronpusTHRI MHBECTULIMOHHBIN KJIMMAT B cTpaHaX AQpPUKH 3aBUCUT OT
CIIOCOOHOCTH TOCYJIapCTB CO3AaBaTh YCIOBUS JJI OCYIIECTBICHNS WHBECTHUIIH-
OHHOU JIESITEIIbHOCTY NHOCTPAHHBIMU KOMMAHUsMU. JUJIsI pelieHns 3Tou 3a1a4u
HEOOXOAMMBI CTaOWJIbHAS SKOHOMMYECKas, MOJUTUYECKAs] M MpPaBOBasi CUCTE-
MBI, CWJIbHBIE TOCYJapPCTBEHHBIC HHCTUTYTHI, U OJArONpHUsATHAS Cpena JJisi HHO-
CTpPaHHBIX HHBECTOPOB [7].

[Torennman Adpuku MOXKET OCTaBaThCS HEUCIOJIb30BAHHBIM J0 TEX TOP,
MOKa CTpaHbl KOHTUHEHTa HE OyAyT MOOILIPATH MPSIMble MHOCTPAHHBIC MHBE-
CTULIMM B DHEPreTUKY U MHPPACTPYKTYPY Il 00ECIeUeHUsI IKOHOMHUUECKOTO
pOCTa, T.K. PETUOH CErOAHA HAXOJIUTCSA MPUMEPHO B TOM K€ CUTYAI[UH, B KOTO-
poit Haxonuicsa Kurait B 90-¢ roapl. s naBecTuiuii B AQpuKy CIOXKUINCH
CaMbl€ JIy4YIIME YCIOBHS — ONTUMAJIbHOE COOTHOIIEHUE JOXOAHOCTH, MHTEpPECA
WHBECTOPOB U PUCKOB [5].

Poccust mocteneHHO HapaliuBaeT CBOE MPUCYTCTBUE B Adpuke, KOTOpoe
ObUTO yTEpsiHO B 90-€ TOJbI MPOILIOrO BEKa. Y CIOBUS sl JOOPOCOBECTHBIX
WHBECTOPOB TaM JICMCTBUTEIBHO YIYYIIAIOTCA: B LIEJIOM HA KOHTUHEHTE CHU-
KAIOTCS TIOJIUTUYECKUE PUCKH, a OJIaroCOCTOsTHHUE HaceJieHus pacteT. Bmecte ¢
TE€M, pacTeT KOHKypeHIua. ConepHuyarh MPUXOJUTCSA C KUTAWllaMH, KOTOPbIE
JABHO 3aHMMAIOT MEPBOE MECTO MO 00beMy mHBecTUIn B Adpuky. Konkypu-
pOBaTh C KUTAWIIaMHU CIIOKHO, OHU 00JIaJal0T JOCTaTOYHO OONbIIMMHU (hUHAH-
COBBIMHU peCypcaMM M BKJIAJIBIBAIOT UX B MHPPACTPYKTYPHBIC OOBEKTHI HIIH MO-
ralieHrue BHEITHETo J10Jra B 0OMEH Ha MpaBo pa3padaThiBaTh MECTOPOIKICHHUS.

AdpukaHckue cTpaHbl 3aMHTEPECOBAHBI B MHBECTHUIMSX U3 Poccuu, HOBBIX
TEXHOJIOTUSIX U TMOJTOTOBKE KBAIM(UIIMPOBAHHBIX pabouux. Poccuiickue Kom-
MMaHUU UHBECTUPYIOT B COBMECTHYIO JOOBIYY M TOPTOBIIIO MOJIE3HBIMU MCKOMA-
E€MBIMH, TaKX€ B CO3JlaHWE TPAHCIOPTHON HHQPPACTPYKTYphl. OTHOIICHUS
MEXIY IBYMSI CTPAHAMU BBIXOJAT 3a PAMKH MUHEPAIbHO-CBIPHEBBIX PECYPCOB:
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B PErMOHE BEIYT CBOIO JICSITEIBHOCTh (UIHAIBI PA3IMYHBIX POCCUUCKUX OaH-
KOB, OCYIIECTBJISIIOTCSI COBMECTHBIE ITPOEKTHI COTOBOM CBSI3U, MPOUCXOIUT B3a-
UMOJICHCTBME B OOJIACTH CEIbCKOXO3SIICTBEHHOTO MPOU3BOACTBA, CTPOSITCS
AJICKTPOCTAHIIMKU Ha 0a3e COJHEUHBIX OaTapeit [8].

OCHOBHBIMU TPYAHOCTAMH IIPU BeJeHUU OusHeca B A(puKe SBISIOTCS He-
JOCTaTKU MH(QPACTPYKTYphI, JOTUCTUKU M 3JeKTpocHaOxeHus. llepeuncnen-
HbI€ HEJOCTAaTKU MOTYT OBITh BOCIPUHSTHI KaK (PaAKTOpPbI, KOTOPBIE CIIEPKUBA-
I0T MMOTEHUHUAIBHBIX UHBECTOPOB, TEM CAMBIM MEPEKPbIBASI UICTOUYHUK BO3MOXK-
HOCTEH ISl KPYIHBIX WHBECTUIIMOHHBIX MPOEKTOB MH(PPACTPYKTYPHOTO pa3BU-
THUS CTpaH, PETHOHOB M aQPUKAHCKOTO KOHTUHEHTA B 11eJIoM [7].

B 2019 rony skcneptsl Boimensiin 10 Hambolsiee MEPCHEKTUBHBIX CTPaH
Adpuku 1511 UHBECTUITUN:

1. Eruner.
IOxHas Adpuxa.
Mapoxkko.
Oduonus.
Kenus.
Pyanpa.
TaH3aHus.
Hurepus.
. T'ana.

10. Kot-n’Usyap [4].

Pa3zButue poccuiicko-ahpruKaHCKUX OTHOILUEHUM SIBJISIETCS MPEIMETOM 00-
CYXKICHHS B JIEJIOBBIX Kpyrax. Takue BOpochl 00CYKAATUCh HA COCTOSBILIEMCS
23-24 oxtsa6ps 2019 r. B Coun mepBoM 3koHOMHYECKOM (opyme «Poccus-
Adpukay. [IpencraBnensl 54 cTpaHbl KOHTHHEHTA, 43 W3 HUX — Ha BBICHIEM
YpOBHE, a Takke 8 BeAylmux adpuKaHCKUX MHTETPAIMOHHBIX OOBEAMHEHUHN U
opranuzanuii. B pamkax 3xoHOMUYeCKOro (hopyma 3aKiIF0U€Hbl MHOTO MUJLIHU-
apJHble 10oroBopa Mexay Poccuell u appukaHCKMMU CTpaHaMH B pa3HbIX ce-
pax. B Hacrosimiee BpeMsa BeaeTcss paboTa MO MPOBEACHUIO SKOHOMHUYECKOTO
®opyma B 2022 rony.

IIpaButenscTBO Poccun cTpeMuTCsl BBICTpaWBaTh OTHOILIEHHSI COTPYAHU-
yecTBa ¢ aQpUKAaHCKMMHU CTpaHAMH, HE BMEIIMBASICh B UX BHYTPEHHHE Jiejia U
HE CTaBUThb JEJIOBbIE KOHTAKThl B 3aBUCHMOCTH OT MJI€OJOTUH, CIIOCOOCTBYS
TEM CaMbIM Pa3BUTHIO B3aUMOBBITOJJHBIX OTHOILICHHIA.

[To opunmansubiM gaHHbIM banka Poccuu mpsiMble MHOCTpaHHbIE WHBE-
ctuuu U3 Poccun B Adpuky npesbimator 2 mipa. gomi. U3 aux 80% unBe-
CTUPYETCS B Pa3BEAKY U I0OBIYY MOJIE3HBIX UCKOMAEMBbIX, KPOME TOT0, IPSIMbIE
MHBECTOPHI BKJIAABIBAIOT B pa3BuTue MHPpacTpykTypsl. [lopTdenbHbie nHBe-
CTOpBI B ApurKe OABEPKEHBI BLICOKOMY PHUCKY, YTO HE MO3BOJIIET UM aKTHB-
HO Y4acTBOBATh Ha (JOHIOBOM PHIHKE KOHTUHEHTA [6].

OCoOoN WD
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['pynna xommnanuii «3dxo» u erunerckas kommnanus United Oil noanuca-
U corjanieHue o HaMmepeHusix. [Ipenmnonaraercs co3iatb COBMECTHOE MPOU3-
BOJICTBO IO BBIITYCKY MacJ0XXUPOBOM npoaykuuu. JJanHoe npennpustue B Ce-
BepHOU Adpuke moTpedyer 00bem maBecTrri $300 MuH. ITpousBoacTBO pac-
TUTEIBHBIX MAacesl U MUILEBbIX UHIPEAUEHTOB MPEANOIAracTcsi OpUEHTUPOBATh
Ha pbiHKH CeBepHoil Adpuku, HOxHoi EBponsl, bimxaero Boctoka. Takxke
CTOpPOHBI IJIAHUPYIOT MOCTPOUTHh HAa Cpelu3eMHOM MOpE 3€pPHOBOM TEpMHUHAII
0 TIEPEBAJIKE 2 MIIH. T TPY30B B 'O/,

Jns xkomnanuu «Jlykoinm» 3amanHas Adpuka sBiseTcss HamOoliee mep-
CHEKTUBHBIM UHBECTUIIMOHHBIM PETHOHOM C TOUKH 3PEHHUS MOMCKA U pa3padoT-
KM yIJIEBOJOPO0B. KOMITaHMs CErofHsl y4acTBYET B psi/ie OYEHb NEPCIEKTHUB-
HBbIX MPOEKTOB, OHA SIBJISIETCA ONEPATOpPOM JABYX MpoekToB B Erumnte. Takxke
y4acCTBYET B IpOeKTax B crpa”ax ['Bunerickoro 3anuBa: ['ane, Kamepyne nu Hu-
repun. «JIykoiun» MHBECTHPYET B HUX HE MeHee | MWIImMapaa J0JUIApOB €xKe-
TOJIHO (710 TIOCJIETHETO BPEMEHHU ).

I'pynna xommnanuii «PeHOBa» aKTUBHO 3aHUMAETCs MPOU3BOJICTBOM dep-
POCILIaBOB, pa3pabaThIBAET MECTOPOXKACHUS MapraHileBON py.bl, ypaHa U JI0-
obrueit 3om0ta B ['abone, FOAP, Mozambuke. B FOAP noGsiua pyasl ocyiiecT-
nsiercs kommanuet United Manganese of Kalahari, rne «PenoBe» mpunane-
xut 49%. O0mmit 00beM nHBeCTHINN TpymIbl B Adpuke npeBbimaet $1 mup.

Cornamenue o HamepeHusx ¢ npoBuHnued Hun Pecniyonuku Cynan noju-
nucana «Pocreonorus». OHM HaMepeHbl COTPYJHUYATh B 00JIACTU CUCTEMATH-
3alMu 0a3bl TeOJIOTMYECKUX JAaHHBIX MUHEPAJIbHOrO MOTEHIMATy pEeruoHa, a
TakXkKe B chepe reosoruueckoro MOHUTOPUHTa OKPYXKarolle cpeibl U OpraHu-
3alUd KOHTPOJIS 3a 100BbIYEH MUHEPATBHBIX pecypcoB. CTOPOHBI TaKKe JTOTO0-
BOPUJIUCH CO3/1aTh pabovylo TpyIIy JIJsl OLIEHKH MPOEKTOB, MPEICTABIISIFOIINX
WHTEPEC 11 NHBECTOPOB.

Poccuiickas rpynna «Tpancmamxonguuary (TMX) Adpskcumbank u Poc-
cuiickuid skcnopTHbIA 1eHTp (POL]) 3akioumiam MeMopaHIyM O COTPYJIHHUYE-
CTBE B c(epe IKCHOPTHBIX U MHBECTUIIMOHHBIX MPOEKTOB B 3KEJIE3HOIOPOKHOMN
orpacnu Erunrta n Kanpa. TMX npuoOpena TemioBO30CTPOUTENbHBINA 3aBOJI B
IOAP B cBA3U ¢ mepCEKTUBAMU PA3BUTHSI HA KOHTUHEHTE KEJIE€3HOAOPOKHOTO
TPaHCIOPTA U MOTEHIIUAIOM KCIIOPTa MOJIE3HBIX HCKOMAeMBbIX [4].

B Adpuxe poccuiickux UHBECTOPOB MPUBJIICKAIOT HE TOIBKO CHIPHEBBIE TO-
Bapbl, HO U JUHAMUYHO pPa3BUBAIOIINECS (PUHAHCOBBIE PHIHKUA. JTO COOTBET-
CTBYET U3MEHEHHIO OTPACIEBON CTPYKTYPhl MHOCTPAHHBIX KAUTAIOBIOKECHHM
1 o01el TeHAEHIIMN Y KOHOMUYECKOTO POCTa.

Ecnu rocynapcTtBa ctpan AQpuku cMOryT CTaOMIM3UPOBATH MAKPOIKOHO-
MUYECKUE MOKA3aTeIU, TO 3TO MO3BOJIUT MOBBICUTh YPOBEHb MPUBJIEKATEIHHO-
CTH MHBECTUIIMHI, B TOM YHCJIE U 3@ CYET TOTO, YTO MOBBICUTCS 00BEM BHYTPEH-
Hero cropoca. Poccusi 1obkHA yYUTHIBaTh 3TO MPU MHBECTHUPOBAHUU B adpu-
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KAHCKHI KOHTUHEHT W MPOJIa’)ke€ TOBAPOB U YCIYT Ha MECTHBIX pbIHKaX. MHBe-
CTUIIMU B CTPOUTEIBCTBO COJIHEUHBIX Oarapedl M MpsMOe AJIEKTPOCHAOKEHUE
CTaHOBSITCS BBITOAHBIMH B CBSI3U C POCTOM MOTPEOJICHHS HACEICHUS U NePuIu-
TOM 3JIEKTPOIHEPTUU.

Bwmecre ¢ tem, nmangemuss COVID-19 ceppe3HO OrpaHUYUT MHOCTPaHHBIE
uHBeCcTULIMM B Adpuke, oTpaxas riodaibHyl0 TeHaeHiuoo. Cnag Oyaer ycy-
ryOJIIThCS HU3KUMU 1IEHAMU Ha HE(PTh U ChIPhE M3-3a CHIPHEBOTO KpeHa MHBE-
CTULIMOHHOTO Tipoduiia koHTUHEeHTa. Mcxoas u3 oueHku pocra BBII u psna
crenuduyeckux (pakTopoB ISl UHBECTUIIMH, MpOorHo3upyeTcs cHkeHnue TN
Ha 25—40 % nmo 25—35 mupa. ponnapoB. MuaBecTuiuu B 00padaThIBAOIIUE OT-
pacnu ¢ aktuBHBIM npucyrctBueM ['TIC mocTpagaror B mepByr0 o4epenb, YTO
MOJIOPBET YCUJIUS 1O COJCHCTBUIO TUBEPCUPUKAIIMKI YKOHOMUKH U UHIyCTpHa-
nu3aruu B Adpuke. OObsBICHHBIE HHBECTUIIMOHHBIE MTPOEKTHI «C HYJIS» YiKe
IPOJAEMOHCTPUPOBaAIH B nepBoM kBapTane 2020 roga spko BBIPaKEHHYIO HETra-
TUBHYIO T€HJICHIIUIO, XOTS CTOUMOCTh MTPOEKTOB (—62 %) cokpaTuiiach OOJIbIIIE,
yeM ux uucio (—23 %).

Xots Ommxkaitmue nepcnektuBbl [IMW B Adpuke HeraTuBHBI, UMEIOTCS
HEKOTOpbIE CAEpKUBAIOININE (AKTOPBI, KOTOPbIE MOTYT OIPAHHUYUTH CTETICHb
COKpAIICHUs] MHBECTUIIUN U CIIOCOOCTBOBATh HAYaly CTAOMIM3allUU U TTObeMa
B 2021 rogy u B mocnenayromui nepuo. Heckoibko KpyNHBIX WHBECTHUI[MOH-
HBIX TTAPTHEPOB 3a MpeAeiaMu KOHTUHEHTa BCE aKTUBHEE YUACTBYIOT B MHUIIU-
aTUBaX MO YKPEIJICHUIO WHBECTUIIMOHHBIX CBSI3€M C KOHTMHEHTOM, IMOOIIPSs
WHBECTHUIIUU B UH(PPACTPYKTYPY, OCBOCHHE PECYPCOB, a TAKKE MPOMBIIIJICHHOE
paszBuTue. Kpome TOro, MOJIOKUTETHHOE BIMSHUE MOXKET OKa3aTh YriyOJeHue
PETHOHANILHOM MHTETpaIluu B CBsI3U ¢ ocymiecTBieHneM Cornamenus o0 Ad-
PUKAHCKOW KOHTHHEHTAJIbHOM 30HE cBOOOMHOM ToproBin (AK3CT) u oxumae-
MOT'0 3aKJIFOYEHHUS €r0 MHBECTUIIMOHHOTO TTpoTOKoJa [1].

Hecmotpst Ha BO3HMKAIOIME TPYAHOCTH, PACIIUPEHUE MACIITA00B WHBE-
CTUIIMOHHOTO COTPYAHUYECTBA JIBYX CTpaH OyAET 3aBUCETh OT YCTOWYUBOCTH U
KauecTBa yckopeHus Adpuku, TpaHcpopManuu appUKaHCKUMX SKOHOMHUK Ha
COBPEMEHHBIX HHIAYCTPUAIbHBIX U TEXHOJOTHMYECKUX OCHOBAaX, OT JUHAMHKU
COIMATPHO-KOHOMUYECKOTO U OOIECTBEHHO MOJUTUYECKOTO Pa3BUTHS POC-
CHUHCKOTO TOCYJapCTBa. YBEIMYCHUE MPUTOKA POCCHIUCKUX MHBECTULINHA B A -
PUKY TIO3BOJIUT 00CCTICYUTHh HE TOJIBKO PadOTy TPAaIUIIMOHHBIX OTpaciiel, HO U
MPUBEIET K MOSBJICHUIO HOBBIX, HECOOXOJIMMO pPa3BHMBATh HOBBIC HATPABICHUS
KOOIIepallfK, B YaCTHOCTU HU(GPOBYIO IKOHOMHUKY U MHHOBAIITMOHHBIE TEXHOJIO-
run. Poccun OyjieT MOJIE3HO CO3/1aBaTh HOBBIE MEXAHM3MbI, KOTOPHIE CMOTYT
MO3BOJIUTh CPEIHEMY OM3HECY JydIlle MOHATh OCOOCHHOCTH W MPEUMYIIECTBA
paboThl B cTpaHax AGpUKH, TEM CaMbIM TOBBIIIAS CBOXO WHBECTUIIMOHHYIO aK-
TUBHOCTb.
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