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BYXT'AJITEPCKAA OTYETHOCTb U METOANYECKUE INIOAXO/AbI
K AHAJIN3Y ®UHAHCOBOH YCTOMYUBOCTU OPTAHU3ALIUA

B nporuecce ocymiecTBieHus] SJKOHOMUUYECKON NIEATEIbHOCTU CYOBEKT XO-
35IMCTBOBAHUS OCYLIECTBIISET YIIPABICHUE €10, YTO B COBPEMEHHBIX PBIHOYHBIX
YCIIOBHSIX MPUOOPETAET NPUHIMINAIBHO Ba)KHOE 3HaueHue. Mcxoas u3 3toro,
OJHOM W3 BaXHEHUIINX LIEJEH yIPABICHUS OPraHU3alMEld BBICTYIIAET CO3/IaHUE
YCIIOBUM JI €€ CTa0WJIBHOTO M yCTOMuMBOro pas3utus. [Ipu s3Tom, ycroiuu-
BO€ Pa3BUTHE OTAEIBHO B35TOM OPraHU3alUH COMPOBOKIAETCS MOBBILIEHUEM
3¢ (PEKTUBHOCTH HMCIOJIB30BAaHUSI €€ MMYIIECTBEHHOTO MOTEHLHaNa, YKperie-
HUEeM (UMHAHCOBOW YCTOMYMBOCTH, Pa3BUTHEM KOHKYPEHTHOTO MOTEHIMAaja,
IIOBBIIICHUEM YPOBHS WHBECTMLIMOHHOW IIPUBIIEKATEIBbHOCTH. Bcee mnepeunc-
JIEHHOE TPECTaBISIET COOOM JOJrOCPOYHBIA IMpouecc (OpMUpPOBaHUS, MOA-
JepKaHusl ¥ HapalluBaHHUs (PUHAHCOBOIO KaluTaida KOMIIAHUU J0 HEOOXOIu-
MOTO pa3Mepa 3a cueT cOaJaHCUPOBAHHOTO UCTIOJIb30BAHUS U PA3BUTHUS €TI0 OT-
JETbHBIX BUIOB.

OcymiecTBiisisi X035MCTBOBAHNWE, B OPraHU3alUHd MPOUCXOAUT HEMPEPHIB-
HBIM KpyrooOOpOT CPelICTB U UCTOYHUKOB UX (hopmupoBanusi. COOTBETCTBEH-
HO, B 3aBUCHMOCTHU OT UX COOTHOILEHHMSI, MEHSIETCS U BCE (PMHAHCOBOE COCTOSI-
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HUE€ TPEANPUATUS, MPOSBICHUSIMA KOTOPOTO SIBJISIOTCA TJIATEXKECIIOCOOHOCTb,
CIIOCOOHOCTh K PacUIMpPEHHOMY BOCIIPOU3BOACTBY U HEMOCPEACTBEHHO (PUHAH-
COBasi yCTOWYUBOCTb. TO €cTh, PUHAHCOBAS YCTOMYMBOCTH MPEICTABIIAET COOOM
HEOTHEMJIEMYIO XapaKTEPUCTUKY (PUHAHCOBOTO COCTOSIHUS OpPTraHU3allnu, a 0e3
HEro TepsieT CBOM AKOHOMHMYECKHM CMbICI. HeoOXxomumo OoTMETHUTh, UYTO MpHU
3TOM, (PMHAHCOBAsI YCTOMYMBOCTD SIBJISIETCS BHYTPEHHUM MPOsIBICHUEM (PUHAH-
COBOTO COCTOSIHMSI, TaK KaK OTpa)kaeT COAJIaHCUPOBAHHOCTH MOTOKOB JCHEXK-
HBIX CPEJCTB, aKTMBOB WM IMACCUBOB, (PMHAHCOBBIX PE3YJIHTATOB OpPraHU3AIUU
[3].

[Ipu 3TOM, UMEHHO (PUHAHCOBAsT YCTOMYMBOCTH CIIYKUT T'apaHTUEW MpO-
JOJDKEHUST (PMHAHCOBO-XO35MCTBEHHOW JCSATEILHOCTU B MEPCIIEKTUBE U Oa3zoi
CTaOMJILHOCTU CYOBbeKkTa HSKOHOMHKH. [loaTomy oOecreuenne G(uHAHCOBOU
YCTOMYHUBOCTH SIBJISIETCSI TPUOPUTETHOM €TI0 BCEX XO3AUCTBYIOIINX CYObEK-
TOB.

Xapaktepusysi TepMHUH «(PUHAHCOBAS YCTONYMBOCTHY», MOXKHO CKa3aTh, YTO
ATO CHOCOOHOCTb OpPTraHU3AllMU HEMPEPHIBHO BECTU CBOK (PUHAHCOBO-
XO3SIUCTBEHHYIO JIEATEIBHOCTh B YCJIOBHUSAX U3MEHSIOLIECUCS BHELIHEW CPEIBI,
OpraHW30BaB UCMOJIb30BAHUE U pacIpesieiieHue CBOMX (PMHAHCOBBIX PECYPCOB
TakuM oOpa3oMm, 4TOoObl MX XBaTaj0 Ha IOralleHWe B CPOK BHYTPEHHHUX H
BHEIIIHUX 0053aTENbCTB, a TAKKE HMMEIHUCh BO3MOXXHOCTH ISl MOJACpP>KaHUS
CTaOMJIBHOCTU PA3BUTHUS OpTraHU3AIMU U JAILHEUIIIETO MPOIIBETAHMUS.

B cnyuae, ecnu mosokeHue nmpeanpustus GUHAHCOBO YCTOWYMBO U TUIa-
TEXECMOCOOHO, TO OHA OE3yCIOBHO UMEET PsiJl MPEUMYIIECTB Mepe]] KOHKYPEH-
TaMH, MOXXET IO CBOEMY BBIOOPY OTJIaBaTh MPEANIOYTEHUE TOMY WA UHOMY TO-
CTaBIIUKY, TOJAPSIYUKY, BBICOKOKBATU(MUIIMPOBAHHBIM KajpaMm. DuHaHCOBas
YCTOWYHUBOCTh YJYYIIAE€T OTHOIICHUS OPTraHU3alUuU C KPEIUTHBIMU YUPEXKIe-
HUSIMH, TIOBBIIIAET WHBECTUITMOHHYIO TPUBJIEKATENbHOCTh. OOIIEN3BECTHO, YTO
yem OoJsiee (PUHAHCOBO yCTOWYMBA OpraHu3anus, TeM OoJjiee oHa (PUHAHCOBO
HE3aBUCHMAa, MEHEE MOJIBEp)KEHA M3MEHEHUSIM PHIHOYHOW HUHPPACTPYKTYPHI, U
COOTBETCTBEHHO, MMEET MUHUMAJIBHBIE PUCKH OKa3aThCS HECOCTOSTEIbHOU. B
0OpaTHOM ciydae, Korjia opraHu3aliysi HeJI0CTaTOYHO (PMHAHCOBO yCTONYMBA,
MOSIBJISIETCSI PUCK OKa3aThCsl HEIJIATEKECIOCOOHOM, CPEACTB IJIsl TalIbHEHIIIETro
Pa3BUTUS U PACIIUPEHUS JEATCIIBHOCTH MOXKET HE XBAaTUTh. A M3NUIIHSSA Pu-
HAHCOBAasi yCTOMYMBOCTh OYJIET MPENATCTBOBATh PA3BUTHIO, YCUIIMBAs 3aTPaThl
COAEPKAaHUEM H3JIUIIHUX 3aracoB U pe3epBoB [3]. B ¢BsA3u ¢ aTuMm, onpexnene-
HHAE (PMHAHCOBON yCTOMYMBOCTH, €r0 JOCTATOYHOTO yPOBHS, OIlEHKA JaHHOMU
DKOHOMHUYECKOW KAaTerOpUHM C MOMOUIIBIKD KPUTEPUEB M CUCTEM ITOKA3aTENEH,
(akTOpOB, BIUSAIONINX HAa HEe, SBISIOTCS B HACTOSIIECEe BpeMsi Hanmbojee Baxk-
HOM TTpo0JIeMOi, 00CYXTaeMOl aHATUTUYECKUM COOOIIIECTBOM.

[TosToMy B 1enoM aHain3 (PUHAHCOBOM YCTOMYMBOCTH TPEANPUATHUS
peACTaBIIAET COOOM OJTHO M3 BAKHEUIIINX HAIIpaBIECHUM aHaIu3a (PMHAHCOBOTO
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coctosgHMs. OH TMO3BOJISIET (DPUHAHCOBBIM AHAJIUTHKAM BBISICHUTH, HAaCKOJBKO
3¢ (PEeKTUBHBIM U PALIMOHAIBLHBIM OBUIO yNpaBlieHHE (PUHAHCOBBIMHU PECYpPCAMHU
B OIPEICICHHOM IEPHOJIE, & TAKKE NPUHATh OOOCHOBAHHBIE YIPABICHUYECKHE
pELIeHUs B 3aBUCMMOCTH OT MOJYYEHHBIX B XOJI€ aHAJIN3a PE3yJIbTaTOB.

Ha npakTrke puHAHCOBYIO YyCTOMYMBOCTh OPraHU3aIlMU OLICHUBAIOT C TO-
MOIIbI0 a0COMIOTHBIX M OTHOCHUTENIBHBIX (KOA(DPHUIIMEHTHBIX) OIICHOK, IIpUMe-
HSISI TIPU 3TOM Pa3HO0Opa3HbIE METOJUKH U KPUTEPHUH OIICHKH [4].

B xoze ocyiecTBiieHHs polecca NpOrU3BOACTBA TPOUCXOIUT MOCTOSIHHOE
MONIOJIHEHHE U PACXO0J 3al1aCOB TOBAPHO-MAaTE€pUaAIbHBIX LIEHHOCTEH, TO €CTh HX
Kpyroo0opoT. B mensax ux NomnoiaHeHUss OpraHu3alyyd HCIOJIb3YIOT Kak cOO0-
CTBEHHBIE 0OOPOTHBIE CPEACTBA, MHAYE TOBOPSA CTAOUIIbHBIE OOOPOTHBIE CPEI-
CTBa, TaK M MPUBJIEKAIOT CPEJICTBA 3a€MHOI0 (puHaHCHUpoBaHus. M3yuas uzmiu-
HIEK WJIM HEJOCTaTOK MCTOYHHUKOB (PMHAHCUPOBAHUS AJi1 0OECleueHus: TeKy-
Hiel BEJITMYMHBI 3a1acoB, YCTAHABIMBAIOTCS a0COJIOTHBIE MOKa3arenu (QpuHaH-
COBOM yctoiunBocTh. Takum 00pa3om, aOCONIOTHAsI OLIEHKA BKJFOYAET METO-
UKy OIpEeJeTeHUs] CTENEeHU O0ECIEUYEHHOCTH 3allacoB HAJEHKHBIMU MCTOYHHU-
KaMHi (pMHAHCHUPOBAHUSA, B MPOLIECCE KOTOPOI MOSBISIETCS BO3MOXHOCTh OIpe-
JENUTh T (PMHAHCOBOM YCTOMYMBOCTU MPEAIPUATHS: a0COIIOTHO YCTOMUYUBOE
COCTOSIHME, HOpMaJlbHasi YCTOMYMBOCTh, HEYCTOMYMBOE COCTOSIHHE WJIU KpH-
3UCHOE cocTosiHue [1].

OTHocuTenbHBIE MOKa3aTenu (PMHAHCOBOM YCTOMYMBOCTH IOKa3bIBAIOT,
KAaK CUJIbHO OpraHU3alys 3aBUCUT OT BHEIIHUX KPEAUTOPOB U MHBECTOPOB. Tak
KaK TOJbKO 4YTO Ha3BaHHbIC BHEUIHME 3aMMOJABIbl Yalle BCEro oOpallaroT
BHMMAaHHUE HA BEIMYMHY COOCTBEHHOI'O KamnuTalla, COOCTBEHHUKU U aKIMOHEPHI
NpEeANPUITHS 3aMHTEPECOBAHbI B €r0 ONTUMM3ALMNA U MUHUMHU3ALHUKA 3a€MHBIX
CpelICTB B 001IeM o0beMe KanuTaia. A TO, HACKOJIbKO YCIIEIIHO 3TO MPOUCXO0-
IUT, TIO3BOJIAET OLIEHWTh aHAJM3 OTHOCUTENbHBIX (DMHAHCOBBIX MOKa3aTesen
[2].

OTHocuTenbHAs OLIEHKA MPEoJiaraeT pacueT pa3iudHbIX KO3(pPUImeHT-
HBIX MOKa3aTese: MmoKa3areiaei, XapakTePU3yIOIUX CTPYKTYpy KamuTasa, co-
OTHOILIEHUEM COOCTBEHHBIX U 3a€MHBIX CPEJCTB, COOTHOILIEHUEM KalUTaIU3U-
POBAHHBIX U COOCTBEHHBIX OOOPOTHBIX CPEJICTB, TEMIIAMHU HAKOILUIEHUS COO-
CTBEHHBIX CPEJCTB, COOTHOILIEHWEM KPAaTKOCPOYHBIX U JOJITOCPOUYHBIX 00s3a-
TEJbCTB U JIP.

B uenom, ananuz ko3¢puureHToB sBIsieTcsl Hanboee NOMyJIsIPHBIM CIIO-
co0OM OIlleHKH (PMHAHCOBOW YCTOWYMBOCTH IO NMPUYHHE MPOCTOTHI PACUETOB U
uX HarsaHoctd. Ho onupasice TONBKO Ha pe3yibTaThl TAKMX OLIEHOK, MOYKHO
MOJIyYUTh HEOJHO3HAYHOE 0011I€€ MPEACTABICHUE O UMEIOLEMCS TTOJI0KEHHH.

CyuiecTBYIOT U NPUMEHSIOTCS U JPYTM€ METOJUKH OLIEHKH (PMHAHCOBOU
YCTOMYMBOCTH, UMEIOIINE CBOM OCOOEHHOCTH. K TakuM OTHOCSTCS METOIMKa
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OIIEHKH IO COOTHOIIICHHUIO (PUHAHCOBBIX U HE()MHAHCOBBIX AKTUBOB U MO 3aIacy
0e3yOBITOUHOCTH [5].

Jliist 060011IeHUs pe3yIbTaTOB aHaIu3a (PMHAHCOBOW yCTOMYMBOCTHU, KOT' 1A
HEOOXOAMMO CHENaTh 3aKiIo4eHue 00 OOBEKTe H3Yy4YeHHUs, OCHOBBIBAsCh Ha
3HAUCHUSIX PsAa YHUCIOBBIX TOKa3aTeliel, XapaKTEePHU3YIOIIUX 3ITOT OOBEKT,
MOYHO MPUMEHATh METOJAbI pacueTa KOMIUIEKCHOW OLIEHKH, K KOTOPBIM OTHO-
CSITCS. METOJI PACCTOSTHUM, METOJ] CyMM, METOJ, CYMMBbI OQJIJIOB, METOJ, CyMMBI
MecT u ap. [3].

Pa3znooOpa3ue meToauk OleHKH (PUHAHCOBOM YCTOMYMBOCTH CBSI3aHO C
BO3/ICHICTBHEM Ha HEE MHOXKECTBa (PAKTOPOB, OKA3bIBAIOIIMX CBOE BIUsHUE. B
AKOHOMMYECKOW JIUTEPATypPe MOKHO BCTPETUTHh Takue (haKTOPbl, KaK BHEITHUE
U BHYTPEHHHE, TOCTOSTHHBIE U BPEMEHHBIE, POCTHIE U CIIOXKHBIE, OCHOBHBIE U
BTOPOCTEINECHHBIE [2].

B xauecTBe OCHOBBI AJ11 TPOBEACHUS aHaM3a (PUHAHCOBOM yCTOWUYMBOCTHU
BBICTyMHaeT OyxranTepckas (GUHAHCOBash OTYETHOCTh OpPraHu3aIuu, 0a30i Mpu
JUTSl COCTaBJICHUSI KOTOPOM CITy’>KaT JJaHHbIE OyXTaJITEPCKOTO yYeTa.

[Tocne mpeacraBiieHus: GUHAHCOBOW OTYETHOCTU 3aMHTEPECOBAHHBIM JIU-
11aM OTKPBIBAETCS MOJHBINA JOCTYI K CBEICHUSIM O (PMHAHCOBO-XO3SMCTBEHHOM
NEATEeNIbHOCTH CyOBheKTa SKOHOMHUKH 10 (popMam ero otdeTHOCTH. [Tokazarenu
OTYETHOCTH JOCTATOYHO MOJIHO OTPaXaloT BCE MPOM3OIIEAININE 3a MEPHUO]T CO-
OBITHS M TIPOLIECCHI, TIOATOMY JIJISl POBEACHUS PA3HOOOPA3HBIX aHATUTHYECKUX
HCCJIeI0BaHUM, HAIpUMED, aHaIN3a (PUHAHCOBOTO COCTOSTHUS B IIEJIOM, WJIH €T0
MposiBJICHUN (DUHAHCOBAas OTYETHOCTD SIBJISIETCS BAXKHEUIIIMM MCTOYHUKOM HWH-
dbopmanuu u neproHavdanbHOU 0a30ii [4]. [Ipu aTom, A1t aHaM3a PUHAHCOBOM
YCTOMYMBOCTU JIOCTATOYHO MCIIOJIb30BaTh JBE€ OCHOBHBIE OTUETHBIE (POPMBI:
«byxranrepckuii 6ananc» u «OtyeT o GUHAHCOBBIX PE3yJIbTaTaX.

[IpoBoanMBIi Ha 0a3ze STUX NAHHBIX aHAIW3 (UHAHCOBOW yCTOWYHMBOCTH
SBJISICTCSI CUCTEMOMW OMPEICTICHHBIX 3HAHUM, CBA3AaHHBIX C M3yueHHWeM (UHaH-
COBOI'0O COCTOSIHUSI IPEANPHUATHS U €r0 MPOSIBICHHUH O] BIUSHUEM Pa3IMYHBIX
rpynm  (akTopoB, IENBI0  KOTOPOTO  SIBISIETCA  OIlEHKa (PUHAHCOBO-
XO3SMCTBEHHOU JEATEIbHOCTH MPEANPUITUS OTHOCUTEIBHO TMEPCIEKTUB pas-
Butus. [logydeHHble pe3ynbTaThl aHanu3a (PUHAHCOBOW YCTOMYMBOCTH, MPOBE-
JIEHHOT0 Ha 0a3e OyXxrajnTepcko (PMHAHCOBOW OTYETHOCTH, MPUMEHSIOTCS IS
MPUHSTUS 0OOCHOBAHHBIX, TPAMOTHBIX YMPABIECHYECKUX PEIIeHU, Oiaromaps
KOTOPBIM 00€CTICUMBAETCSI CTAOMIHBHOCTh Pa3BUTHS, MOBBIIICHUE OJaroCOCTOs-
HUS U IPOLBETAHUE JICUCTBYIOIIECH OpraHU3AIMH.

bubnuorpaduueckuii cnucok

1. bennepckas O. b. KOMIUIEKCHBIN aHAIW3 XO35MCTBEHHOW JEATEIBHO-
ctu: yueoHoe nocobue. benropoa: M3a-so BI'TY, 2018. 292 c.



174

2. Epémenko B. A., JIax HO. C. ®unaHcoBast yCTOWYUBOCTD MPEAPUATHS
/! Mononoii YUEHBIH. 2019. No27. C. 104-107. URL
https://moluch.ru/archive/265/61361/ (nata oopamenus: 05.04.2020).

3. Cnabunckas M.A. CoBpemeHHas uHTeprpeTanus (UHAHCOBOM yCTOM-
yuBocTH opranuzanuu // Bectauk BI'TY um. B.I'. lllyxosa. 2015. Ne 6. C. 253-
256.

4. Cnadunckas U.A., Kpasuenko JI.H. Ananu3 ¢puHaHCOBOM U HAJIOTOBOM
OTUETHOCTHU: Y4eOHOE mocoOue Il CTyAEHTOB BceX (popM OOydeHHs Hampas-
nenust 38.04.01 - Dxonomuka npoduist "byxraiTepckuid yueT U HaJIoroo0Jo-
XKeHue xo3sucTByromux cyobektoB". benropon: N3n-so BI'TY, 2017. 345 c.

5. IloguenaeBa A. O. IloHsiTHE U CYIIHOCTh (PMHAHCOBOM YCTOWYMBOCTHU
npeanpuatust // Momnonoi yuensid. 2019. Ne5. C. 132-134. URL
https://moluch.ru/archive/243/56180/ (nata o6pamenus: 05.04.2020).

PexomennoBano xadenpoit
OyXraJaTepcKoro y4era
u aynuta bI'TY

KaHJ. 5KOH. HAayK, IOLEHT
T.A. bpanueasa,

E.B. /lawmesckasn

benropoackuii rocy1apCTBEHHBIN
TEXHOJOTUYECKUA YHUBEPCUTET
uMm. B.I'. [llyxoBa

®UHAHCOBAS YCTOHUYNBOCTH KAK ®AKTOP
3KOHOMH‘1ECKOFI BE30OITACHOCTHA
XO3AUCTBYIOHIEI'O CYBBEKTA

B ObicTpou3MEHSIOMUXCSI PRIHOYHBIX YCIOBHSX MPH ri00anu3aluu 3Ko-
HOMHUYECKOT'O MPOCTPAHCTBA JAOCTUKEHHE (PUHAHCOBOM YCTOMYMBOCTHU CTAHO-
BUTCSl aKTyaJIbHOM 3ajaueil oOecreueHuss SKOHOMUYECKOW 0O€30MacHOCTH AJis
OOJILLIMHCTBA YKOHOMUYECKUX CyOBEKTOB. B ciioxuBielcs: cUTyalu Heooxo-
JUMbl Kaue€CTBEHHO HOBBIE MOAXOJbl K OOECHEUYEHHI0 SKOHOMHYECKON 0e3-
OTACHOCTH M COXPAHEHUIO yCTOWYMBOTO (PMHAHCOBOT'O COCTOSIHUA.

duHaHCOBAsT YCTOWYMBOCTh — 3TO «CTAOMIIbHOE (PMHAHCOBOE MOJIOKEHUE
OpraHusanuu, o0ecrne4ynBaeMoe JOCTaTOYHOM J0JIEH COOCTBEHHOIO KaluTasia B
COCTaBE€ MCTOYHUKOB (PMHAHCUPOBAHUS, a TAKKE XapaKTEPU3YIOILEE €€ CIO-
COOHOCTb ITOCTOSIHHO Pa3BUBATHCS U COXPAHAThH CBOKO O€30MacHOCTh [ 1].



