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Bcneocmsue ouepeonozo kpusuca, 00ycno6neHno20 CHUdCEeHUeM YeH HA Hedmb u opyeue cblpbegble
moeapwvl, NOCMYNNEHUE GANIOMHOU BbIDYYKU 6 HAUWLY CMPAHY Pe3KO CHUBULOCH, SO3HUKIU NPOOAeMbl C

HanoiHenuem OO0X00HOU uacmu pedepanvhoco Ordxcema.

B YCHo6UAX IKOHOMUYECKO20 Kpu3uca,

OMAOWEHHBIX aumupoccutickumu cankyusimu, Llenmpanouoim banxom Poccutickoti @edepayuu coemecmHo

C npasumeibCmeom ObL10 npuHAmMoO peuwenue o Oeeaﬂbeauuu HaL;MOHaJZbHOIZ sajlromeal.

Coepecas

MedAHcOYHApoOHble pe3epsul, Llenmpobank omKrazancs om unmepeeHyull 8 yeasx cmabuiuzayuu Kypca pyos.
B cmamve nokasano, kax desanveayus pyons cnocobcmeyem HanoaHeHuio 20c6100xcema, KaKk OHA ausem
HA 9KOHOMUKY, YPOBEHb JCUSHU 2PANCOAH U KOMY GbleOOHO U He B8bl20OHO OClabieHue HAYUOHATbHOU

saniomaol.

Knrouesvle cnosa: sxonomuueckuii Kpusuc, 3anadHvle Cankyuu, 0esanvbays pyois.

BBenenme. Iloxg naeBambBammeii B Poccum
MPHHATO MMOHUMATh NaJieHHe pyOIisi OTHOCHTEIBHO
«BATIOTHOW KOP3WHBDY WM TI0 OTHOIICHHIO K TaK
Ha3bIBAEMBIM «TBEPABIM» BaIIOTaM — JOJUIApy U

eBpo. OOecrieHeHue pyOist, Kak  IoKa3zana
MpaKkTUKa, TMPOWUCXOAWT B  HAllel  CTpaHe
BCJIEJCTBHE  OKOHOMHYECKHX M  (DMHAHCOBBIX

KpusucoB. Tak, B KpuzucHoM 1998 r. mpoumzonuio
pe3koe majieHre pyOis: BCEro 3a JBa MecCsIa ero
KypcoBasi CTOMMOCTh IO OTHOIIEHHUIO K JOJUIapy
cHM3WiIach B 3 paza, ¢ 6 go 18 pyOneir. B
pe3ynbTaTe MaciTabHoH JieBaIbBallUH
HallMOHAJILHOM  BaJIIOTHI  JKOHOMHKA Poccum
MOJy4Yujia MOUIHBIA TOMYOK JJid JaJIbHEUIIEero
pasBuUTHA, B CTpaHy TPUIUIM HHOCTPaHHBIC
WHBECTHUIINH, CTAJIO0 HallaXKUBAThCS MPOU3BOJICTBO,
MOSIBUJIMCh HOBBIE paboume Mecta. [Ipu BBICOKOI
CTOMMOCTH Joriapa HAYaJoch aKTUBHOE
UMIopTo3amenieHue [2].

OuepenHoii 3Tall AeBaJbBAllMM HAIIMOHAIBHOM
BaJIIOThI Havayics B ceHTa0pe 2008 r. B mepuon
1J100aIbHOTrO (PMHAHCOBO-3KOHOMHUYECKOTO
Kpu3uca. Poccuiickue BiacTH TpeANPUHAMAIH
MOMBITKA YCIIOKOUTh HaceleHne, 00ECIOKOSHHOE
pPE3KUM MajJicHueM Kypca pyOssl 10 OTHOLICHHIO K
nomnapy U eBpo. Tak, B. B. Ilytun, B To Bpems
rnaBa IIpaBurensctBa P®, wuepe3 cpexncrsa
MaccoBoit nHopmanmu B okTsiope 2008 . yoexnan
pPOCCHSIH HE TEPEeBOIUTh CBOM COEpPEKECHUS B
WHOCTpPAHHYIO BaJlOTy. «/leno coMmHuTenbHOE, —
3asBHJI HAIlHOHAIBHBIA JIUAEP, — MOTOMY YTO elle
HE M3BECTHO, KakuM Oymer mosutapy. OOmiasce ¢
HApoJIOM B TIpsSIMOM Teneddupe, mpeMbep-MUHUCTD
3aBepu poccusH: «Hukakux peskux KoneOaHUit
Kypca pyoss He Oyner». 1. A. MezaBenes, B Ty opy
IIpesunent P®D, B UHTEPBBIO EKECHEACIBHUKY
«ApryMmeHThl 1 hakTeD» 29 okTsa0ps 2008 r. 3asBHI:
«Bce cBou cuera B Oankax s coxpanmil. JleHer He
CHHMMaJI, HEe TIepeBOIMII PyOIH B J0JUTaphl. Y BEpeH,
YTO MOWUM HAKOIJICHUSM, TaK *e Kak M JICHbram

OCTaJIbHBIX pOCCHﬁCKHX BKJIaJYUKOB, HHYECroO HEC
yrpoxkaer» [1].

b P® mnpusznan ¢dakt aeBanbBanuu pyois
TOJILKO CITYCTS JiBa MeECsiIia TOCJIe CBEPIIMBIICTOCS
¢dakta — 10 HOs1Ops 2008 r., KOI/Ia HAIMOHAIbHAS
BaJIIOTA ycrena yxe monemnieBers Ha 17 %. Coycts
€Ille HECKOJIBKO MECSAIEeB Ha OQHUIIMAILHOM CaiTe
[pesunenTa Poccuu 3aByannpoBaHO co0OIIAIOCH O
MPOBEJICHHON JeBalibBallui: «Mbl JIOJDKHBI €ro
(kypc pybnss —  aBT.) TOANEPKUBATH B
ONPEACIICHHBIX I'paHUIAX, HO B TO X€ BpPEMA 3TOT
Kypc IOJDKEH OBbITh UyTh Oojiee TMOKHM, 4eM 3TO
OBLIIO MOCIIeIHEE BPEMS, C TeM, YTOOBI HE CO3/IaBaTh
BHYTPHUAKOHOMHYECKUX IPo0aemM». XapaKTepHO,
4YTO CIIYCTA HCECKOJIbBKO MECALCB, B TCUCHHC
KOTOPBIX JUTHJIACh CKpBITas JcBaibBaius pyoss, /1.
A. MenBeneB caenan BaXKHYIO OroBOpkKy: «Ho Bce,
4YTO HU OyJer aenarbes, Oyaer AenaTbCs OTKPBITO.
W, Oe3yciaoBHO, 3TO HE JODKHO IIPUBECTH K
norepsM y TrpaxaaH Poccuiickoii ®Penepanuy.
IToromy, 4TO NTMHUS NOBEAEHUS BJIACTEN HE MOXKET
ObITh Takol, Kak B 98-M Tromy, Korga Kakue-TO
pelieHuss ObUTH MPHHSATHI, a Ha CICAYIOUHE yTPO
BCE MPOCHYJIHCH Orpa0JICHHBIMH, MOYYBCTBOBAJIH,
YTO OHHU TMOTEPAJIM OYUYEHb W OYCHbL CHIIBHO».
17 aBrycra 1998 r. poccusiHaM  OOBSBHIM O
nedonTe w MacmTaOHON AeBaNbBalMK pPyOJs IO
OTHOIIICHUIO K Jomiapy: ¢ 6 no 26 pyOueit 3a
1 mommap CILIA [1].

Ho xpusuca 2008 1. Poccust pacmomaraia
MCXKAYHApOAHBIMU pe3cpBamMu, JOCTHUTI'aBIIMMH
moutu 600 MIIpA. MOIApOB, 3aHUMAS IO DTOMY
MmoKasaTento 3-¢ MecTo B Mupe. Ha mommepixky
Kypca pyons B kpusucHom 2008 r. 3a KOpPOTKHUH
CpOK ObUla mOTpayeHa Baiora, paBHas 40
mpoiieHTaM  Bcero  DoHAa  HAMOHAJILHOIO
OnmarococTossHusS. Eciu MeXIyHapoaHbIC pPe3epBbI
Poccuiickoii ®epepanuu 1O  COCTOSHHIO  Ha
1 asrycra 2008 1. cocraBmsmu 596,6 wmipn
noutapoB, To K 13 mapta 2009 1. OHU COKpaTHUITUCH
Ha 220,5 mupa. g0 376,1 Mapa q01apoB.
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3/1ech BIIOJIHE YMECTEH BOMPOC: TIOYEMY OKOJIO
$400 mupa GBIIIO HE JOCTATOYHO, YTOOBI M30EKATH
manpHelel neBanbBaruu? Bo3MOXHO, TOTOMY
YTO  BHYIIWUTENbHAasg YacTh JTHX  PE3EpPBOB
HaxOIWJach B TO BpeMs B aKTHBaX, MSTKO TOBOPS,
COMHUTENBHOTO KauyecTBa. [Ipencenarens
Lentpodanka C. MrHaTheB, OTYUTHIBASCH IEPEN
Tocoymoii 19 HosiOpst 2008 1., monTBepania ¢dakT
NOKynKH Poccrell COMHUTENBHBIX aKTHBOB 34
HedTeaoIIaphl, Ha3BaB TOUYHYIO CYMMY BIO)KCHUIL:
«Ecnu eme B Hauane roga BIIOXKEHHUS COCTABIISLITH
100 MuIIMapaOB IO/UTAPOB, TO TEMEPh OOIMranui
CKYIUICHO ToNbko Ha 20,9 Muwumapaa IoiiapoBy,
JOJIOKWIT JienyTataM pykoBoauTenb LleHTpobanka
PO [1].

N3-3a HEOCMOTPUTENBHOTO pa3MeNIeHIs] CBOMX
MEKAYHAPOJHBIX pPE3epBOB B IIeHHbIE OyMaru
CIIA B cymme 120,9 mupn mommapoB Poccust
HakaHyHe r100aTbHOr0 KpU3UCca OKa3alach B OUCHb
TPYAHOM IIOJIO)KEHHH M HE CMOrja BaJTIOTHBIMU
WHTEPBEHITUSAMU CACPXKaTh CIEKYJIATHUBHBIC aTaKu
Ha pyonb. CuibHEE POCCHHCKOW BANIOTHI yMaid B
KpU3HUC TONBKO HCIAHACKas KpoHa — Ha 45,9 %,
yKpauHCKas rpuBHa — Ha 42 % ¥ TOIBCKUH 3JI0THIN
— Ha 41,3 %. B »TOT mepuwoa SAMOHCKas HEHA
npubaBuia 1o oTHoureHuto K noiapy CIIA 17 %.
BriBon 31ech o/THO3HAUEH: KaKasi 9KOHOMHKA, TaKas
Y BaJIoTa.

B noxoxell cuTyanuu, CIOXUBILEHCS B
2014 r., xorga s TMOAACPKAHHUS CTaOUIBHOCTH
HALMOHAJILHOM BaJIOTHl Poccuu Mex0aHKOBCKUIA
PBIHOK TpeOOBal HOBBIX  JIOJUIAPOB M €BPO W3
MEKAYHApOIHBIX pe3epBoB, LleHTpobank Poccuu
obuIMaAIbHO  OTKa3aJics  OKasplBaTh  pyoOIro
¢uHaHCcOBYIO momnepkky. OmuH M3 caMbIX
CHJIBHBIX apTyMEHTOB B IOJIb3Y 3TOTO IIara 37ech —
COXpaHEHHE 30JIOTOBAJIOTHBIX (MEXIYHAPOMHBIX)
PE3EPBOB CTPAHBI.

3amMeTuM, YTO KOJMYECTBO BaJIIOTHI B CTpaHe
PE3KO yMEHBIIaeTcs 3a CYET BhIBO3a KaluTajla 3a
pyoex. B mepecuere Ha pyOiu cTpaHy IMOKHHYJIO B
TpyaHoe Bpems okono 10 tpuiumonos. Kak 6ynaro
3Ty KPYIHYIO CYMMY HEJb3sl ObLIO OBl MOTPATHTh B
BH/JIE MHBECTULIUN Ha MOJJEPKaHIE OTeUeCTBEHHOM
SKOHOMHMKH, UMIIOPTO3aMEIICHIEC U BhIpaBHUBAHUE
Kypca pybms. IIpaButenbcTBO, QUKCHUpPYS YTEUKY
JIeHer u3 CTpaHsl, MBITAJI0Ch KOe-KaK
BOCIIPENSATCTBOBATh 3TOMY HETAaTHUBHOMY IIPOLIECCY.
IIepseiii Bune-npembep U. IllyBanos, BeicTynas Ha
3akpeiTol ceccun Qopyma "Tpoiiku [uamor" B
MockBe, 3asBwi, 4Yro Tmporpamma BDba 1o
pedrHaHCHPOBAaHUIO YACTHOTO BHEIIHETO JIONra M3
donpa HAIMOHAIHHOT O 01arococTosTHUS
3aKpbIBaerca. HamomMHUM, dYTO TNpaBUTEIHCTBO
obemano onurapxaMm BBIICTUTh Ha OTH IEIH
50 mupn. Ognako BHenmkoHoMOaHK yeren pa3naTh
oJUrapxamM, TaKk ¥ HE BO3BPATHUBIINM BBIBEICHHBIC

JNeHbrM U3 CcTpaHbel, 11 wmiupa gommapoB  u3
3aruaHupoBanHbiX $50 mupa. Cpenu MoayduBIINX

rOCYIapCTBEHHYIO ~ (DMHAHCOBYIO  TOIICPIKKY:
omurapxu  O. Jlepunacka ($4,5 wipn) wu
P. AopamoBnu  ($1,8 wmipm), a  TaKke

T'ockoproparust «Pocuedts» ($800 MimH) U psx
JIPYTUX KOMMEPYECKUX CTPYKTYP.

[Tocne xpusuca BpIBO3 KanuTtana u3 Poccuu He
3aKOHYMJICSA. 32  BOCEMb  IOCIENHUX  JIET
OM3HECMEHBbI BBIBEJIM W3 HAICH CTpaHbl CBBIIIC
700,7 mapa momnapos CILA, gto o xypey LIb PO
Ha 30 HOsOps 2015 . mpebiaer 46 TpiH pyoOIeit
nin Oojiee TpeX TOIOBBIX OrOKETOB Poccuiickoi
denepanuu.

PaccmorpuM,  kak  chuemyeT  pa3iudaTth
JICBAJIbBAIIMI0O B 3aBHCHMOCTH OT €€ TEMIIOB U
pa3MepoB, KaKOBHI €¢ IIOCIEIACTBUS B CTpaHE C
CBIPbEBOI SKOHOMHUKON M YEM JI€BAJIbBALIUSI MOYKET
00EpHYThCS [T HAaceIeHus?

ITocrenennas (msIrKast) JieBajIbBaLUs
XapakTepu3yercss TOoCTeneHHbIM, kKak B 2014 r.,
MMOYTH ©KCIHEBHBIM H3MEHEHUEM pyOns 110
OTHOIIIEHUIO K  apyruM  BamoraM.  OueHb
MPWIMYHBIC JCHBI'M MOXHO OBLJIO 3apaboTaTh Ha
MATKOM JIeBaldbBallMM HAIMOHAJIBLHOM BaIIOTHI IO
OTHOIIEHHWIO K JOoUlapy Wiud eBpo. Ecmu 1o
cocrosanio Ha 1.01.2014 r. omuH eBpo crouy
45,06 py0is, a gyepe3 10 mecsues — yxke 59,32 wim

Ha 14,26 py6ns Oonblie. CrnenoBatensHo,
KOHBEPTHPOBAB pOCCHiiCKHE pyOsIM HaKaHyHE
MSATKOH JeBallbBallMd WJIM B caMOM €¢ Haualle,
MOXKHO 6BUIO HE TOJIBKO COXpaHUTHb CBOU

cOepexeHus, HO M IPUPACTUTH UX Ha 32 MPOICHTA.
A HEMHOTO BBDKJAaB, TO €CThb HE 3aKperusis
TIOJIY9CHHYIO MPUOBLIL npu 0o0paTHOI
KOHBEPTALlMK, MOXXHO TIpU  TPOJOIDKABIICHCS
JIeBaIbBAIIMN CIII¢ YBEITHYUTh CBOM HAKOIUICHHS: B
2015 r. mo kypcy LIb P® na 30 HosOpst 2015 T.
1 eBpo crour 70,39 pyOmns [6]. IlouyBcTByiiTe
pasuuity: 45,06 pyoss 3a 1 eepo Ha 1.01.2014 1. u
70,39 pyOuns crycTsi MEHee JBYX JIET.

CBoe HeraTMBHOE BJIHWsSHHE Ha pyOib
OKa3bIBAIOT JlenieBeromas HedTh, aHTHPOCCHIICKUE
CaHKIIMM, a TaKKe HAMpPSHKECHHbIC OTHOIICHHS C
Typumeit  u3-3a  cOburoro  Haxg  Cwupwueit
o6ombapmupoBmmka Cy-24 W JIpyrue HEraTUBHBIC
¢axropsl. Tak, HossOpsckue 2015 1. 1ieHbI HA HEPTH
Mapku Brent ymanu Hioke 45 nomtapos 3a Gappedb,
JOCTHTHYB CBOETO MHHHMYyMa 3a [OCICTHHE
yerpipe Tona. HamoMHuM, 4YTro 1meHa Ha OOYKy
Hedtu (159 nuTpoB) B NMydIMe TOABI MPEBHIIANA
145 pomnapoB. Pasumma B 100 gommapoB 3a
Oappenb OTpHIIATENILHO CKa3allaCh Ha MPUTOK
HepTenoapoB B PoccMio W HEraTMBHO
OTpa3ujach Ha Kypce HAIlHOHAIbHON BaJIIOTHI.

[lpunumass BO BHUMaHHE  CIOXKHUBIIYIOCS
KOHBIOHKTYPY  IeH Ha  He(Tb,  MOXHO
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MPEATONIOKHUTh, YTO Kypc pyOJisi MO OTHOMICHUIO K
JO/Iapy M €BpO IIPOJOJDKUT CBOE IIaJICHHE.
ITooToMy, Ha B3I ABTOPOB, €IIE HE BCE ONO3 AN
C KOHBepTamued pyOons B STH BaiioThl. Ha 310
YKa3blBaeT M IOBBILICHHBIN CIPOC HHOCTPAHHON
BaJIFOTHI B POCCUHCKIX OaHKaX B TIOCIIEIHEE BPEMS.

B u3MeHeHun Kypca HalMOHAJIBHOW BaJIOTHI
pas3IMyaroT JBa BHJA: NO3TAlHAS WM YACTHYHAsA

JCBaNbBallid W  MaciuTaOHas WIM  KpyIHas
JIeBaJIbBaIIUSL. ITosTannas (qacTuyHas)
JeBambBallisg — 93TO, KaK MPaBUJIO, MEICHHOE,
MOCTETIEHHOEe M3MeHeHue kypca. «llomsygas»
JICBAJIbBAIIMS  POCCHHMCKOTrO pyOJsi HpHUMEHSIAch

(PMHAHCOBBIMH BJIACTSMH JOBOJBHO 4YacTo, B TOM
yucite 1 B 2014-2015 romax.

MaciutabHass WM KpylHas JIeBajibBallds —
3TO pa3oBOe, HO OYCHb OONBIOE TMaJCHHE Kypca
HAI[MOHAJBHON  BaJIOTBl IO  OTHOIICHHIO K
CTaOWJIBHBIM BaJllOTAM, KOTOPOE MOXKET OBITh
KpaTHbIM. Poccuiickoe TrocylapcTBO C €aMoro
Havajga HOBOTO KpHU3UCa BBIOPAIO MATKYIO HIIH
MOCTENEeHHyI0 jaeBanbBanuto. OIUH 3a  JIpyrum
MPaBUTEIBCTBCHHBIC YMHOBHUKH  YCIIOKAUBAaIOT
HacelieHue, YTBEp)KIas, 4ro (yHIaMEHTaIbHBIX
TEHACHIIMHA K MaclITaOHOMY OCJIa0JICHHI0 PyOIs
HET, ¥ BOOOIIE, 3TO HE PyOJib yHall, a «EBpPO H
Joiiap Topopokanm». Ha coOCTBEHHOM OmbITe
HEKOTOpble H3 HuX (MUHHCTp ¢uHaHCOB A.
CumtyaHOB, MUHUCTP KOHOMHYECKOTO Pa3BUTHA A.
VYarokaeB, r1naBa llentpobanka Poccuum  D.
HabuyminHa u nip.) 3HAIOT, Kak TUIOXOH MPOTHO3
MOYKET MOBPEAWTh HE TOJNIBKO Kypcy pyOJis, HO U
0aHKOBCKOM  cucreme,  (OHIOBOMY  PBIHKY,
9KOHOMHWKEe B  menmoM.  Ecmm  cienoBaTh
PEKOMEHIAIMAM UJICHOB HAIlero IPaBUTEILCTBA,
TO IEPEBOIUTL CBOM COCPSIKECHHUS M HAKOIUICHUS B
WHOCTPAHHYIO BaJllOTy He CTOUT. IlycTh IeHBIH,

OTJIO’KECHHBIE Ha MOKYTIKY HMMITOPTHBIX
XOJIOIUIIbHUKOB, CTUPAJIBHBIX MalIlWH,
aBTOMOOWJICH, KBapTHp H T.M., JICHICBEIOT OT

JieBanbBallii. Bropouem, poccusiHe He cremar
BEPUTh BJIACTSAM M MPEIIOYUTAIOT BpeMsS OT
BpPEMEHH IOCEIIATh OOMEHHBIE MyHKTHI.
Kommepueckre OaHKH B 3TO BpeMsl MOTYT
CBOOOJIHO TOJIb30BATHCS JCHBTaMHU BKJIATUUKOB JUTS
W3BIICYCHUS MaKCHMabHOW nmpuObum. K mpumepy:
CKynmui  OaHK Ha  TNpPUBJICYCHHBICE  JICHBI'H
BKJIaAUUKOB B stHBape 2015 r. 10 mupa mommapos
CIIA, mpopman ux (maxe 1mo opHUIMAITEHOMY KypCy
b P®) B HOsOpe TOro K¢ roja, OH PEAITBHO
MoJy4yuT mpuObUlL He MeHee 30-40 %, a mpu
XOpoIlied KOHBIOHKTYpE (CHIKEHHS Kypca pyosist) —
u Toro Oombmie. B aOcomoTHBIX YHCIax ero
BajoBasi MpHOBUTH cocTaBUT okomo 5000000000
notapoB winu 230 mupn pyOmeit. Tlpu  Takmx
BaJIOTHBIX  Kypcax Oyaer Jm 3TOT OaHK
WHBECTUPOBATh JICHBI'M B  PEAIBHBIA  CEKTOP

S9KOHOMHKH, B  IPOU3BOACTBO  aBTOMOOWJICH,
HampuMep, TJie HopMa MPUOBLIM HE MPEBBIIIACT, 10
pasaeiM  ormenkaM §8-10 mporeHToB, a TO U

yObITOYHA, Kak B Cllyyae C aBTO3aBOJOM B
TonpsTTH.
Komy BeITOmHa  geampBaimsi? B Held

3aMHTEPECOBAHBI, B TIEPBYIO OYepellb, IKCIOPTEPHI
coipbs. [IpomaBasi cBoM TOBaphl 3a MOIOPOKABIIHE
JoJTapel M €BpO, OHU OyAyT MOJy4aTh HAa HHUX
3HAYUTENbHO  Oonbmie  pyOsed,  KOTOPBIMH
pacijauyuBarOTCsl CO CBOMMH MOCTAaBIIUKAMH U
paGOTHI/IKaMI/I, a TaK)KC HAJIOI'OBbLIMU OpraHaMMH. ITo
HEKOTOPBIM  OIIeHKaM, He(TsIHbIE KOPIOpalnuu
MOJYYMJIH Ha 3TOM peajbHYI0 BBIFOAY B paszMmepe
500-700 mupm pyOIIet.

HeBanbpBanusi  pyOnsi  BBITOOHA — OaHKaM,
3apabaThIBAIOIIAM  OIPOMHBIC  TIPUOBUTM  HA
0o0MeHHBIX Kypcax. [IpeBpaTuB JeHbI'H BKIATYNKOB
B JIOJUIAPEl M €BpO, OaHKHPBI BeChb MEPHOJ
neBanbBaiii B crpaHe. [locine atoro pyOneBbie
BKIIQJIBl MOXKHO OyZeT BEpHYTh HACEICHHIO |
0CTaThCsI ¢ OONBIION MapPIKOM.

JleBanbpBanys BBIFOJHA T'OCYIJApCTBY, TaK Kak
MO3BOJIIET  YJIYUIIATh  IJIATeKHBIA  OanaHc,
TOPTOBOE CallbI0 | nputok Kanutana. Ilo
coctosiHuo Ha 20 HosOpst 2015 . MexIyHApOAHBIE
pesepBel  PD cocraBmstror  $364,5 wmupn  [6],
KOTOphIC TMO3BOJAT B Ciiydae HEOOXOAUMOCTH
MPEeaNPUHATH 3¢ deKTHBHEIC MepbI JUIS
cTaOuim3alMu Kypca poccuiickoro pyons. B
CO3JIABIIMXCS YCIOBUSX BOMPOC JIMIIbL B TOM, Oyer
U JanbHeiimee  ociaabneHwe  pyons  Oonee
MaCIHTaGHBIM WX OHO OCTaHCTCA IINIaBHBIM H
KoHTponupyembiM LlenTpobankoM. Macmirabuas
JeBaJIbBaIUs MOXKET MPOU30UTH, Korma
LlenTpoOaHk OKa)KeTCs HE B COCTOSHUH BJIMATH Ha
Kypc pyOns 1O OTHOIICHHIO K WHOCTPaHHBIM
BaJioTaM. DTH CIEHAPHH OTJIMYAIOTCS HE TOJBKO
9KOHOMHNYECCKHMU, HO u ITOJINTHYCCKUMH
IIOCIICACTBUAMMU. Kaxk OTMEYAJIOCh BBIIIC,
BaJIIOTHBIC 3aIlackl CTpaHbl He OeckoHedHbI. [locne
TOr0, KaK MOCIEHUN Joiap Oyler u3pacxoJoBaH
HA BaJIIOTHOW OWpxke, pyOonb mepeljer B
HeynpasisieMoe majaeHue. Hekoropble 3KCIepThI
YK€ HE CTECHSAIOTCS Ha3blBaThb KypC POCCHICKOMN
BaimoTel B 60, 70 u maxxe 100 py0. 3a momtap. Korma
€ro pe3epBbl 3aKOHYATCS, TOrJa PBIHOK Oyner
YCTaHABIMBATh KPOCC-Kypchl. Eciii MHOW MOPSIOK

HE Oyner BBEJICH aIMUHUCTPATHBHBIM
(HepBIHOYHBIM) TTyTEM.

ITogcuntano, 4TO TNOAOPOKAHUE JoJUIapa
Bcero Ha 1 pyOnmp MO3BONSET  TOMONHHUTH

rocOromker Ha 84 mupa pyoaeii. JleBaabBHUpOBaB
HaIlMOHAJIbHYIO BAJIOTY IO OTHOUIEHHIO K JIOJUIapy
CHIA na 30 myHKTOB, TOCYIapcTBO CMOTJIO
3a4UCIUTh B JOXOJHYIO YacTh CBBINIE 2,5 TpIH
JIOTIOJIHUTENBHBIX pyOsied. [Ipu kemaHMM MOXKHO
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JIETKO MOJCYMTATh, HA CKOJIBKO COTEH MMJLJIMAPIOB MpoeKThl. M3BecTHBIA  (akT: Korja B3SUIUCH
MOIOJIHUINCh rOCy/apCTBEHHBII OroJKeT, MEPECUUTHIBATH CMETY Ha ONUMMIIMHACKUE OOBEKTHI B
PesepBubiii  ¢oun u  DoHI  HAIMOHAIBHOTO Coun, OOHapyXHICS pPE3EPB  «ONTHUMH3ALUH

0JIarOCOCTOSIHUS 33 CUET KYPCOBOM pas3HUIIBI PyOsIs
K nosutapy. Takum o0pa3oMm, IIaBHBIM MOJTydaTeieM
BBITOABI  OT  JIeBalbBallMM  PyOJiss  SABJISETCS
rOCyAapcTBO.

Komy ne BeTOmHa neambBarua? IIpexne
BCEro, UMIIOPTEPaM, U TEM MPEANPHUATHIM, Yy KOTO
JONTH B WHOCTPAHHOH BaJIOTE, a BBIPyYKa B

pyonsx. MOXHO JIM  pacCUUThIBaTh,  4TO
OTEUECTBEHHbIC NTPEANPUHUMATENN TENEPh HATAAAT
HMMIIOPTO3aMeEeIaoIIee MIPOU3BOACTBO, Kak

YTBEpXAaI0T B mpaBuTenbcTBe? CKOpee BCero, HeT.
Ve Oomee BOCBMH JIET TMBITAIOTCS HAIAJUTh
coOcTBEHHOE MPOU3BOJICTBO
BBICOKOTEXHOJIOTUYHOI'O O60pyIIOBaHI/I$[ — CTAHKOB,
Ky3HEYHOITPECCOBBIX arperaToB W T.[., HO JaXe B
6JIaFOHpI/I$[THBIX YCIOBHUAX HE CMOIJIM BBIIIOJIHUTH
3aa9y Mo UMITOPTO3aMEICHHIO.

Yro mpuHEcCeT JeBaibBallisi HACEICHHIO?
OTBer OAHO3HAYHBIA: OHA YXYALIAeT IOJOKEHUE
MPOCTBIX POCCHSIH, TaK KakK BIie4eT 3a Co0Oii
ITIOBBIIIICHH € o cH Ha TOBApPbI HUMIIOPTHOT'O
MPOHU3BOJCTBA. JleBanbBaIiio, OCYIIECTBICHHYIO B
2014-2015 rr. yxe modyBcTBOBaNM Ha cebe Bce
poccusiHe. B 1,5-2 pasza Beipocan B 2015 1. mo
cpaBaeHuto ¢ 2013 1. meHel Ha 3arpaHUyHbIC
aBTOMAIIIMHEI, OBITOBYIO TEXHHKY, OJSKIY, O0YBb,
KOCMCTHUKY, IIPOAOBOJIBCTBUEC U APYTHUE TOBAPHI W3-
3a pyOexka, yxke Beipocan U B 2016 1. eie
CYIIECTBEHHO BO3pacTyT. TpymHee Oyaer c
AMIIOPTHBIM IIPOJOBOJBCTBHEM. B  OoTCyTCTBUM
UMIIOPTa, B TOM YHCJIC IUJIOJOBOOBOIIHOIO U3
Typumn u crpan EBpocoro3a, 3ampeleHHOro
ykazamu lIpesupgenta PO B.B. Ilytuna or
6 asrycra 2014 r. m or 28 wHosOps 2015 r.,
poccuiickue MpOU3BOIUTENN MPOAYKTOB, KOHEUHO,
IOIBITAOTCA B3BHHTHTH IICHBI, TEM 60Hee OTOMY
CIIOCOOCTBYET CHTYaIlMsl C 3allaHbIMH CaHKIUSIMHU
U POCCUMCKMMH  aHTHCAHKIUAMU  (3M0Oapro).
Xorenmoch OBl BEpPHTh, YTO  aKTHBH3ALUSL
AHTHMOHOIIOJILHON CIYXOBI CTJIaJIUT CKaYOK IIEH. A
MOYXHO JTH OBIJIO HHBIM ITyTEM PEHIUTh MPOOIEMBI C
nedumToM ToOCOMOIKETa, HE TpuOeras K CTOJb
3HAYUTENLHOMY 00ecIeHEeHUT0 pyoust 17§
KOCBEHHOMY orpabieHuto u 6e3 Toro HeboraToro
HaceneHusi?  Jlymaercs, YTO B  COIMAIBHOM
roCyAapcTBe MOXXHO OBLJIO HAalTH M JIpyrue IMyTH.
Bo-miepBbIx, MOKHO 6€300JIe3HEHHO ISl 00IIEeCTBa,
HO C TONB30H Ui TocOIJpKeTa COKPaTUTh
OropokpaThyeckuii ammapaT. [lepBoHaYanbHO XOTS
ObI Ha TpeTh, €CIM HENb3s HAMOJOBUHY.
Hanomaum, uyrto 3a mocimegaue 10 ner dwmcio
OIOpOKPATOB B Hallleil CTpaHe BO3pPOCIO B 2 pasa.
Bo-Broppix, Ha 15-20 % MOXHO COKpaTHUThH
roCyagapCTBECHHBIC pacxXo/bl Ha HWHBCCTUIIMOHHBIC

¢uHaHCcHpoBaHusS» Ha 15 %. A eciM MOCYMUTATH
nyume? M He TONBKO COYMHCKHE MPOEKTHI, HO U
MHOTOYHUCIICHHEIE denepanbHbIe IeNeBbIC
nporpammsel. Ctouso u Tpatuth 800 miupn pyosiei
Ha moaroroBky cammuta ATIC, mpoxomawBIero
BCero Heckonbko aHel Ha JlameHem BocToke, ecnu
€CTh TPEKPACHO OTPECTABPUPOBAHHBIM [UIS ITHUX
neneii KoHcTaHTHHOBCKMIT jaBopenr Ha Oepery
®dunckoro 3amupa psgom ¢ Cankr-IlerepOyprom?
Benp TONbKO Ha CTPOMTENHCTBO MOCTa Ha OCTPOB
Pycckuit  Obuio motpaueHo cBeime 200 mipn
pyOneii, B TO BpeMsl Kak B IICIOM psijic PErHOHOB
nerckoe mocobue He mpeBbimaer 500 pyOnei B
Mecsil. B kpu3uc connanbHOe TOCYAapcTBO JOIKHO
Oompiie  3a00THTBCST O  CBOMX  TpaxkJIaHaXx,
MOJJICPXKUBATh MAJIOUMYIIHE clIou HaceneHus. He
cekper, 4ro ceronHs B Poccuiickoi Penepanuu,
OOBsIBUBIIEH Ce0s COIMANBHBIM TOCYIapCTBOM
(ct. 7 Koncrurynuu P® 1993 r.) mpoxuBaer 3a
4yepTol OSTHOCTH CBBIIIE 22 MJIH TPakIaH.

Kto eme morepser H©Ha naeBambBanuu?
Bo3mokHO, moTepsieT (UHAHCOBO-3KOHOMUYECKHHt
0J10K MPaBUTEILCTBA. 310 OH cBOEH
Henpog eCCHOHATBLHOM paboroit JIOBEITH
poccuiickuit OuzHec JI0 KPUTHYECKUX
3aMMCTBOBaHUIA 32 PyOSIKOM. DTO OHHM INPUBEIU
SKOHOMUKY Poccuu K JIUTENbHOM pelneccuu u
HoBOMY Kkpm3ucy 2014-2016 rr. u, MOCTOSHHOMY
cHwxkennto BBII cTpaHbl, MOCTOSHHO pacTyllen
HHOQIAIMM ¥ YXYIOUICHUIO JKU3HH  IPOCTBIX
POCCHSIH.

IpencraButenn Munduna u LB, coBerys
poCCcHsiHaAM XpaHHUTh COCpPEeXEHUsS B MaJAIOIIEM
pyOJsie, TeM caMbIM CIIOCOOCTBOBAJIM OOHHIIIAHUIO
monein. Ha  cBom  pyOsieBble  cOepeKeHHUS,
TMOJIEIIEBEBIIINE C HaUajaoM AeBanbBaiuu 1913 r. o
HacTosllee BpeMs MOYTH B 2 pas3a, pPOCCHUAHE
CMOTYT KYIHTh TeIepb ropas/io MEHbIIE MPOAYKTOB
W TOBapoOB TIEPBOM  HEOOXOJMMOCTH  W3-32
oOecrieHeHHs uX JeHer. MHOrue MUJUIMOHBI JIFOIEN
MOYYBCTBYIOT pa3HUIy HE TOJIBKO Ha CBOEM
komenbke. OHHM Tenepb MOTYT YBHJCTh M Pa3HHILY
MEKIY TEM, YTO YTBEP)KAAeTcs IO TElEeBU30PY, H
TEeM, 4YTO TMPOUCXOMUT B peaJbHOCTH. Takum
obpa3oMm, rpaxkgaHe Poccuu, TOBEpHB YjieHAM
MPaBUTENILCTBA M HE TPEBPATHB CBOCBPEMEHHO
CBOM pyOJeBble COEpeXeHHsT B HWHOCTPAHHYIO
BaJIOTy, TOHecHu Oonbinue morepu. OO0beM ATHX
MOTEph  MPAKTHYECKA COOTBETCTBYET  CTEICHH
JICBAJIbBAIIMK PYOJISI ¥ MPOILICHTY €ro 00eCICHEeHUs
M3-3a pOCTa TOBAPOB U YCIYT.

JleBanbBanus U COMyTCTBYIOMIAs el HHMISAINS
MoJiopBalii JioBepue K pyoiro. [leno He TONbKO B
TOM, 4YTO COEpeXEeHHsT HamM O0eCIIeHUBAIOTCA.
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dakTHYECKH TpakJaHe M3 CBOMX COEpPSKEHUH
MpU3BaHbl (PMHAHCHPOBATH OIOKETHBIN neduIHT
rocyaapcrsa. Ho B maHHOM ciiydae uX HE TOJIBKO HE
CHpalIBaJId, HO JaKe HUYEro HE OOBSICHUIH. A
MIOTOMY TATPUOTUYECKUA TIOPHIB HE COCTOSIICS.
OcTanock MHIIb HEJOYMEHUE U pa3apakeHue.

Best  TspDKecTh  TOCHIEACTBUM  JIeBanbBallMU
pyosns B Poccum B COBOKYNHOCTH C pacTyliel
uHOIAMed OyaeT OTHOCHTBCS BCE dalle Ha CHeT
MIPaBUTEIHCTBA U MOJIMTHYECKOTO PYKOBOJCTBA, UX
HECIIOCOOHOCTH 3aIlMTUTL HACEIECHHE C ITOMOIILIO

AaHTUKPHU3UCHBIX Mep. Hamm Bmactu  TepsioT
BO3MOYKHOCTh OOBSCHATH poccuiickue
9KOHOMHYECKHE TMPOOJIEMBI TOJIBKO BIHMSHUEM

MHUPOBOTO ()MHAHCOBOTO KpH3HCA. DTO HATIISIHO
BHUJHO IIO0 IMUCbMaM IIPOCTBIX POCCUAH B CPEIACTBA
MaccoBoii mH(popmanmu. Hampumep, xuTenb
ropoga Ha Hepe Bompomaer: «Heyxenu Haiie
IIPaBUTEIBCTBO BO riaBe ¢ IIPEMBEPOM
NEWCTBUTEIBHO HE IOHMMAaeT, YTO [0 HE B
cOepeKeHUsX, KOTOPBIX Y MHOTUX MPOCTO HET, a B
TOM, YTO B pe3yybTaTe oOBaja pyOJisi MOMEHTAIBEHO
IIoaACKOYaT ILICHBI Ha BCé, U MBI OIIATH OKaXEMCs
orpabIeHHBIMU POTHBIM TOCYIaPCTBOM?)

Jlroqu  crapmiero MOKOJE€HUS BCIOMHHAET
kpm3uc 1998 1. Kak MOIIHYIO, HO KOPOTKYIO
BCTPSICKY, 3a KOTOpOH TOCIENoBal YBEpEHHBIN

MOJJbEM 3KOHOMHUKH M YPOBHS XKM3HH POCCHsH. B
HOBBIX 3KOHOMHYECKHX YCIOBHSX J€BaJbBAIIHS, 110
MHEHHIO MHOTUX SKOHOMHCTOB, HE JIACT TaKOTO Ke
a¢dexra. OCHOBHAS MPUYMHA COCTOMT B TOM, YTO
mociae ociabiieHuss pyOns JAecaTh JIET Haszan
Havajcs pOCT MHUPOBBIX IIeH Ha He(Th, ras,
METaibl, B  TEX  YCIOBUSX  JIeBaJbBaIlUs
CIOCOOCTBOBaNIa POCTY DJKCIOpTa (CHHMXKAaNa ero
ce0eCTOMMOCTh, KpaTHO YBEIHYUBAIA PyOJIEBYIO
MPUOBUIL KAaIUTAJIUCTOB-3KCIIOPTEPOB). Bnaromaps
HedTenoIapam BO3pacTajiu JIOXOJIBI
MPEANPUITHH-CMEKHUKOB, 00CITy)KUBaBIINX
N00bIMy W TIepepabOTKy IOJIE3HBIX HCKOMACMBIX.
BMmecte ¢ goxomaMu  KasHBI POCIH  JJOXOJBI
HACeJeHHWsT W COpoc Ha TOBaphl —  Kak
OTEUECTBEHHBIC, TAK M UMIIOpTHBIE. HO B oTnnyme
ot curyaruu 1998 r. B xonne 2015 — nagane 2016
T. MHPOBBIE TIOTPEOUTENH POCCUICKOTO CHIPHS
MEPEKUBAIOT CIaJ] MPOM3BOJCTBA U HE HYXIAIOTCS
B TakuX ¢ o0ObeMax M IO TAKHM € BBICOKHM
IleHaM, KaK pasblle. EBporeiickue mnoTpeOuTenu
raza, MoJJiepXuBas YKpauHy, OOEcleunBalT ee
pEBEPCHBIMU ~ MTOCTaBKaMH  TONy0Oro  TOIUIWBA,
CHIJKasi 3a CYeT JPYrMX TOCTYIUJIEHUM Ta30BbIi
umnopt u3 Poccun. [loaToMy BHEUIHUN CIIpoc HE
MOXET OBITh TAKUM € MOIIHBIM JIOKOMOTHBOM JIJISI
POCCHIICKOM SKOHOMHUKH, KaK PaHbIIIE.

Korna B.B. Ilytnn oOHanexuBan HaceleHUE
CKOPBIM BBIXOJIOM W3 KpU3HCA, OH HAJESIICS, 4YTO
CIIA, 3amagnas Espoma, SnmoHus BeIAIYyT U3

3aTSHYBIIErOCsSl TNIO0ANFHOrO KpU3WCa W IMOTaIIaT
3a co00ii ChIpheBYIO Poccuio, HO KpHM3HC B 3THX
cTpanax 3aTsruBaercs. Jms Toro 4roObl Hama
oTcrajas »HKOHOMMKA Hayala pacTH, HYXCEH
JONOJHUTENBHBI ~ TOJMOK B BHAE  pOCTa
MIPOMBIIIUIEHHOTO TPOW3BOJACTBA B HKOHOMHKAX
Kurae, Wumum, napyrux rocymapcts. Ho, k
COXKAJICHUIO, U B OTUX CTPAHAX HAYaJCs IPOLECC
3aMeJICHUs] TEMIIOB POCTA.

B OTCYTCTBHEC BBICOKHMX I1I€H Ha CBIPbC
rocyJ1apcTBO MOXKET MpHOETHYTh K
CTUMYJIHPOBAHHIO pOCTAa HSKOHOMHMKHM 32 CYET

JIEIEeBBIX TOCYAapCTBEHHBIX KpeautoB. OAHO W3
KITIOUEBBIX HATPaBJICHUH 371eCh — BBIJICNICHUE JICHET
peaJbHOMY CEKTOpPY Ha HWMIIOpTO3aMelleHHe —
MPOU3BOJICTBO HOBBIX COBPEMEHHBIX TEXHOJOTHUH,
o0opymoBaHHs " 3aMeHy ycTapeBIINX
MPOM3BOJICTB, TaK KaK B YCIOBHSX 3alaJHbIX
CaHKIMH TIPHOOpPECTH HOBOE OO0OpYyIOBaHHE WU
TEXHOJIOTHH 3a pyOeXOM CTaHOBHTCS Ooliee ueM
npobneMaTHyHO. MOXHO TPUOErHYTh TaKKe K
CTUMYJMPOBAHUIO 32 CYET HAJOTOBBIX JIBIOT |
Ipyrux npedepeHnnil pearbHOMY cekTopy. IToka
e TIPaBUTEIbCTBO U [ocaymMa He MpeANnpHHAMAIOT
B OTOM HAaINpaBJICHHH CKOJIBKO-HUOYIb CEphE3HBIX
maroB. BuamMo KIyT, KOrja BEPHYTCS BBICOKHE
IIEHBI Ha POCCUIICKOE SKCIIOPTHOE ChIPhE.

AHanmu3upys CUTyaluio, MHOTHE POCCHICKHE
KOMIIaHUU W OaHKM dYacTo B YIIEepO OCHOBHOIA
NESSITEIbHOCTH U30aBISIOTCS OT CIa0eIoIIero pyoJis.
O mHapactaHuM crnpoca Ha HMHOCTPAHHYIO BaJIOTy
MOYKHO CYIUTh M 10 oO0bemam ToproB Ha MMBB.
Jlomnap ykperuisiercsi enie U moToMy, 4YT0 pOCCUsTHE
HE BEpSIT CBOEMY IPAaBHTENBCTBY. DTOT BHIBOJ HE
OYeHb TMPHSTEH HAIIeMy IPaBUTENbCTBY, HO OH
COOTBETCTBYET JICHCTBUTEILHOCTH OOJBIIE, YEM €ro
MPOTHO3BI O Pa3BUTHH YKOHOMHUKH U MIPUTOKY B HEe
WHBECTUILIMH.

Takum o0Opa3oM, INpH IUIABHOW JIeBabBAaIIUU
pyOJIsl MPOU3OIUIO Tepepacnpeie]ieHue BaTlOTHBIX
pe3epBOB TroCynapcTBa M CPEACTB OHOJpKeTa B
BaJIOTHbIC  aKTHBbl  0AaHKOB, KOMIIAHHA |
HaceJleHusl. bonble Bcex Ha 3TOM BhIMTpaiid, 0Oe3
COMHEHHUs1, OaHKH, KOTOpPBIE B TIEPHOJI ICBATbBALIUH
HCTIOJIb30BAITH TPUJUIMOHBI ~ pyONed  Juis
KOHBEpPTAallMKU B J0JuIapbl U eBpo. CKiajabiBacTcs
BIICUATJICHHE, YTO OTH MPOIECCHl MPOUCXOIHIH
napajieibHO TOTOMY, YTO B TIPaBUTENBCTBE |
Tocnyme yemenHo mopaboTano GaHKOBCKOE JT000H.
WNnade yem o0O0BscHUTH TOT (akT, uYTO OaHKH
CHauala  MOJNydwi H  pyonn  0Ge3  BCAKUX
oOpeMeHEeHHd, 3aTeM IO BBITOAHOMY OOMEHHOMY
KypCy TepeBelH MUX B TBEPAYIO BAIOTY, & TOIBKO
MocJe 3aBepUIeHUs] TJIABHOTO dTara JeBaibBalluu
roCcyJIapCcTBO CTaj0 TpeOOBaTh OT OAHKOB OTYETa O
TOM, KyJa MOTpayeHbl BBIJCICHHBIC UM JICHBIU W
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[IO4EMY HE KpPEOUTYETCS PEaJbHbI  CEKTOp
3KOHOMUKHU.

H3menenune crouMocTH OWBaTIOTHONH KOP3UHBI,
pacuIupenue, MOJTHAs OTMEHa Kopuopa
«kojebaHus  pyoOns»,  OTIpaBjicHUE  ClIa0oH

HAIIMOHAJILHOM BAJIIOTHl B CBOOOJHOE IIaBAaHHE HE
SIBIISICTCSl TAPAHTHEH TOTO, YTO JICBAJIBBAIUS PYyOIs
3apepuiiach. Cienom 3a HePTHIO TOZAEIIEBEET M
pOCCHICKUI Ta3, IOCTaBIsAeMbI Ha 3kcnopT. Ero
IIEHBI TIPUBSI3aHbI K IIeHe Ha HeTh M JEHCTBYIOT C
3alepXKKoil B 5—6 wmecaueB. MupoBsie IIeHBI Ha
pOCCHiiCKAE METallbl yXKe CHU3WINCH U JIOBOJIBHO
3HAUMTENHHO — B cpemneM Ha 20-30%. BamrotHas
BBIpYYKa, KOTOpast Oy/eT MOCTyNaTh B HAIly CTPaHy
OT TIpoJaXku He(TH, Tra3a, METaJUIOB, yHoOpeHus,
KpYIJoro Jeca, JAPYTHX CHIPhEBBIX TOBApOB B
2016 1., Oyaer HU3KOM, mo3ToMy K KoHIy 2016 T.
Oyler TpyIHO HAMONHATH JOXOMHYIO  YacTb
rocyaapctBeHHoro Oromkera. Cyns 1mo Bcemy,
ouIMaNbHBIE MPOTHO3BI 0 JEBalbBAllUK PYOIs,
COCTOSTHHIO JKOHOMHKM W ()MHAHCOB B TIEPHOJ
KpH3HUCa OXKHJIAET Ta K€ HEe3aBUIHAS Y4acTh, YTO U
y4acTb TPOTHO30B MO HWHQIAIMKA. UWHOBHUKA
Oy/ZyT O3BYYMBAThH ICHXOJOTHYECKH IMPHEMIIEMYIO
JUISl TpaXKJiaH TUIAHKY, YTOOBI HE BHI3BIBATH MAHUKH,
a C TeYCHUEM BPEMEHHU OYAYT MEHSTH €€ B XYy/IIIYIO
cropony. Kak u3BecTHO, 32 OIMIMOKK B TIPOTHO3aX Y
HAC JITABHO HE HAaKa3bIBAIOT.

B ycrnoBusx ofmiero cmaga B POCCHICKOI
SKOHOMHUKE KaXKIIbli HOBBIA IIPOTHO3 YJIEHOB
MPaBUTENLCTBA BOCIPUHUMAETCS KaK O4YepeHOe
MpHU3HAHHUE MaciTabHOro KpH3uca 17§
HECITOCOOHOCTH YHWHOBHUKOB CIIPaBUTBCS C €ro
MOCIEICTBUSAMHU.

Her comuenus, uro mnpu  aedpurmre
rocOo/pKeTa, JalbHEHIIeM CHIKEHWH IIeHbl Ha
HeTh W JIpyrue SKCHOPTHBIE POCCHICKHE TOBAPHI
HA MHPOBOM DpBIHKE, YMEHBIICHHH BaJIOTHOM
BbIpyukH LleHTpoOaHK OyJer BBIHYXKJIEH CHOBa
npuOErHyTh K JIeBajbBallid,  MPOJIOJIKHB
obeclieHeHrEe HallMOHATLHOM BaITIOTHI.

Taxk orkyma ke B 2016 1. y COBpeMeHHOM
Poccum Bo3bMeTCsl CTONIBKO MHOCTPAHHON BAIIOTHI,
yroObl  TMOKYyNMaTh HAa  Hee  HeJIoCTarolee
MPOJIOBOJILCTBHE, TEXHOJIOTHYECKOE 000pyI0BaHNE
JUIT MOJEPHU3ALUU TPEANPHUATHH, TUIATHTH 110
WHOCTPaHHBIM JIONITaM Jia €llle IOIJCPKUBATh
npexHui Kypc pyons? Hanmesatbecs Ha TO, 4TO B
TPYAHBIA A7  OSKOHOMHUKHA ToI pyOnbp 1O
OTHONIICHUIO K Jojuapy Oyner IopoxkaTh — 3TO
O3HavaeT MO0 BMAAaTh B TIyOOKOE 3a0TyXIeHHE
camMoMy, 100 HaMEPEHHO BBOJIUTH B 3a0/IyXICHHE
npyrux. BoT ToNbKO CTOUT M CBOM 00OCHOBAaHHBIE
MPOTHO3BI 0 POCTe JoJIapa MmyOINKOBaTh B IEPHOJ
QKHOT2)KHOTO CIIPOCA POCCHSH Ha BaJIoOTy?

Takum  oOpa3oM,  JeBalmbBallusg  PyoJs
npoaowkanack B 2014-2015 rr. moroMmy, 4Tto OHa

OblIa BBITOJTHA TOCYIAPCTBY, SKCIopTepaM, OaHKam
u OUp)KEeBBIM HrpoKaM. PeallbHBIH Kypc pyoOus
00BEKTHBHO MajJal B Pe3yJIbTaTe Claja POCCHHCKOMN

O9KOHOMMKH, CHUXXCHH IEH Ha He(l)TI) u
COKpaIIeHHUs 30JIOTOBAJIIOTHBIX pe3epBoB
rocyjgapcrtea. Bo3MoOXHO, Jydlied MOJUTHUKOU

Bracrei Obul0 OB HE MPEMATCTBOBATH JTOMY
0CJTa0JICHUIO U HE TPaTUTh Pe3epBbI HA TO, YTOOBI
MOJIIEP>)KUBATH CIUIIKOM BBHICOKHHN (11O OTHOIIEHHUIO
K T[ajaluieMy JKCHopTy) Kypc pyons. Ho
OJHOBPEMEHHO NPUHUMATh JIEHCTBEHHBIE MEpPHI K
HMMIIOPTO3aMEIEHUIO, MOJIEpHU3AINN
IIPOU3BOJICTBA, HE HA CJIOBAX, a HA JIENIE IEPEXOAUTh
OT CHIPHCBOT'0 HAa WHHOBAIMOHHBIA ITyTh Pa3BUTHI
9KOHOMHUKH.

Bpemss  nokaxker, Ha  Kakod  OTMETKE
3aKOHUYUTCA JieBasibBast pyossi. C pocToM IieH Ha
HepTh M JPYroe ChIphe HA MHPOBBIX PHIHKAX
MIPUTOK MHOCTPAHHOMN BAIIOTHl YBETUYMUTCSA, U HAII
pyosp Oyzmer ykpemisathcs. Ho BOT cpaBHseTCs Jiu
OH KOI'JIa-HUOY/Ib C JOJUTAPOM HJIH €BPO — OOJIBIIOH
Bompoc. YTOOBI ATO CIy4YHIIOCh, POCCUICKas
SKOHOMMKA JOJKHA BBIPACTU B HECKOJBKO pa3. U,
pasyMmeercsi, He 3a CHeT JOOBIYM TOIBKO IMOJIE3HBIX
HICKOITaeMBIX.

Kypc nHanmonansHON BaltOTHI — 3TO, MO CYTH,
caMblii BEpHBIM IIOKAa3aTenb IPOYHOCTU €€
9KOHOMHKH. Ecmm wucxomuTe H3 TOro, 4YTO
COCTOSTHHE PYOJISl OTpa)kaeT COCTOSTHUE YKOHOMUKH,
TO BBIBOJ OyzeT He yremuTenbHbIM. OcnablieHue
pyOIIsl IO OTHOLIEHHUIO K JIOJIApy B €BPO TOBOPHT O
TOM, YTO BCE MPEKHHE 3asBICHUS MPEICTaBUTENEeH
BJIACTM O Hall€d <«JIMHAMUYHO pa3BUBAIOIIEHCS
SKOHOMMKE» HE IOATBEPAMUIINCH C MaJICHUEM LIEH Ha
HedTh. [laneHue Kypca HaIMOHAJIBHOW BAJIOTHI B
HOJITOpa-1iBa pa3a — 3TO II0Kas3aTelb TOro, YTO
YCTOWUYMBOIO Pa3BUTHs HSKOHOMHMKM B Poccun
nmonpocty Her. OHa MO-IpeXHEMY 3aBUCHT OT
MHUPOBBIX II€H Ha ChIpbe, KOTOPOE MPOAAET APYTUM
CTpaHaM.
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Moiseev V.V.

WHO BENEFITS FROM RUBLE DEVALUATION ?

As a result of another crisis caused by falling oil prices and other commodities, foreign currency earnings to
our country has fallen sharply, there were problems with the filling of a profitable part of the federal budget.
With the economic crisis, burdened with anti-Russian sanctions, the Central Bank of the Russian Federation
together with the government, it was decided to devalue the national currency. Saving the international
reserves, the central bank refused to interventions to stabilize the exchange rate. The article shows how the
devaluation of the ruble contributes to filling the state budget, as it affects the economy, the living standards
of citizens, and who benefit, and not beneficial to the weakening of the national currency.

Keywords: economic crisis, Western sanctions, the devaluation of the ruble.
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